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Disclaimer

ARERUIE, JFROFEERIBL., FFESTE. STRBERFCEAIIIENESFENTVET., 3L
feEEik (&, AERMERN IR R T AFaIRERIER. BLURERIEOHDIERCBEID—EDE
ERAVMRE (CE DEHHNMHIRTUT R R TSR, BENRIRIOAHEER EZ2A I B(EFN. 5C
HOED(CIFREIR I 2EDREEFHDER Ao

BRIEZ. hizEn., BERBEOZCREICLD. REDEREIARERICHDFIELERRLRD
AJEEMEN SR EICTEBRLIZEL,

Fe. AERORBOVWTFOOFERZH S TENFIN AERUIEIT 22 TOFIAICDL
T, AR, B2 B, FEENAOBESE. e T2ME(CREU. —tYIDfRFZ L
FEUNMREFIT DT TALITEL,

Flo. RERHIIGEEAZBMNELIBDTEHDFEE A

HECRATRER. CFIABEEBOHIRICEVTHEIRONDLOBFEVEL EITET,

This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the information
available to the Company at the time this presentation was issued, and are subject
to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do not
attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.

MITSUI FUDOSAN CO.,LTD
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Financial Highlights
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Highlights

m 55 1 WEARE N1 51 M/ First Quarter Financial Highlight

CEEFIZS, MAHMFIZE L, WThE 2 EGTE 1 HEHDBERSEEH.

*Both Operating Income and Net Profit” reached record highs in the first quarter for the second consecutive year.

%) (202345A108) [CARUEEGEREFEROZERL

-EXRFIREEE. ERESERVERERCSIT5FROMRSFCLDRIFERMIE32(EM (+4.3%) DLk,
POEHAFEFZS (FAFRIFIEE (JREBIMAISssAEE) Ot LSICEDRELE329EMA (+62.2%) DiE,

*Operating Income increased by ¥ 3.2 billion (+4.3%) YoY, mainly due to increased profits in the leasing, the property sales to Individuals, and the facility operations.
Net Profit” increased by ¥32.9 billion (+62.2%) due to extraordinary gains (gain on sale of investment securities).

*RSHRE (IR I DU EAFEFI LS
*Profit attributable to owners of parent

*No change to the consolidated forecasts announced at the beginning of the year (10 May 2023).

WSS 1 PURHASERE (A) BifEREHE] (B) 18l () 20234 #EIAFE (C) PR
1Q, FY2023 Result (A) 1Q, FY2022 Result (B) Change(Rate) FY2023 Forecast (C) Change(Rate)
(+{&M/Billions of Yen) 2023.4.1-2023.6.30 2022.4.1-2022.6.30 (A-B) (A/B-1) (A/C)
=ETE . )
Revenues from operations 561 . 3 576- 7 -15.3 2.7% 2/300-0 24.4%
CEFIE ] ]
Operating Income 80 l4 77 . 1 +3'2 +4.3% 330 IO 24.4%
L E e ]
Ordinary Income 72-8 73 -4 -0.6 0.8% 245-0 29.7%
Pt ECIFET S M HIFEF S
Profit attributable to owners 8 5 ] 8 5 2 . 9 +32.9 +62.2% 2 1 O . O 40.9%
of parent
mEERKPI/KPIs by Business
=n EARETDE 3 =
17.41 ﬁiﬁﬁﬂ Property Sales to indivisuals E.;EII{*=’-RT}L
Offices Retail facilities (BOImEstiE) Lodging-focused hotels
EEPBATA AZEER MEz%sE £ RISEEIHALL FTEEN> 23> TLREE R BEER (1Q¥19)

3.2%

2022FEHARIFR 3.8%
As of Mar. 31, 2023 : 3.8%

Vacancy Rate of Tokyo metropolitan area

YoY in Domestic Facility Revenue

+6.0%

B CL DR

Comparison based on existing properties

Condominium Contract Progress Rate

87%

SHAET EFEFER 3,350
Number of Units to be recorded in FY2023 : 3,350

Average Occupancy Rate (1Q)

82%

BISE[EIEA 60%
Same period of FY2022 : 60%

MITSUI FUDOSAN CO.,LTD
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Financial Highlights : Summary of 1Q, FY2023 Financial Results

1 NS4 b

Highlights

88 8 E(SBAATARA (50/\RYIY—R) DU - FlDIEK. EIREEMSRDT LPRS
nE s . ENEEDEENN-70-MIZEIESE Y 90— 105IFELOEISFICLDIER. IERMIT RS FIRET LI EC2QRIBFD iR
NAIAVDN| 182 : UK-4 (BURER) 0@ L - -EREEZE. V\DR (BEARGHT) OHS|HEMOR S
MEEREEE | 18288 : KT -UY — bR - FISOXKIFRINE, RRR—ADBEEBE - RISEHBOIENE
REER MEE TS
Financial Results Progress Against Forecast
20244381 20234381 HISERIMALE 20244371 B T8 cﬁgﬂﬂ%mm#
FY2023 FY2022 YonY FY2023 Forecast | fu‘l)ln;zzrr'sfz:e"c":s':
. . = ; &; (2023/5/10) =
(841 : HEM) lngiﬁtS lngeistHltS Cf::”:zge : iRﬁf (May 10, 2023) Proglrge;f?Rate
(Billions of Yen) (A) (B) (A)-(B) 3 (A)/(B)-1 (©) : (A)/(C)
B Revenue from Operations 561.3 576.7 -15.3] 2.7%| | 2,300.0  24.4%
Ml Leasing 44.1 39.4 +4.7 +12.0% 162.0  27.2%
EPy/o individuals | 2866 | 10.3|  +183 +178.0% 50.0 57.3%
R /10 investors 1.4 32.5 -31.1 -95.5% 96.0 1.5%
R Property Sales 30.1 42.9 -12.7 -29.8% 146.0 20.6%
RRIAYM Management 15.3 13.9 +1.3 +9.5% 60.0  25.5%
BEBEIS®  Facility Operations 5.5 -5.4 +11.0 - 14.0  40.0%
o oo -1.8 2.0 +0.1 : 2.0 :
HEM Elimination or Corporate -12.9 -11.7 -1.1 - -54 .0 -
BgRE  Operating Income 80.4 77.1 +3.2 +4.3% 330.0  24.4%
E¥SE%E  Non-operating Income/Expenses -7.5 -3.6 -3.8 -85.0
EEAR Ordinary Income 72.8 73.4 -0.6 -0.8% 245.0 29.7%
LEF I FAEAS Extraordinary Income 48.9 10.8 +38.0
YRliER Extraordinary Loss - - - 65.0
EABE  Income Taxes -35.1 -26.9 -8.1 -96.0
SHERECIRE T IMEERFFIEE g
Profit attributable to owners of parent 85.8 52.9 +32.9 +62.2% 210.0 40.9%

MITSUI FUDOSAN CO.,LTD
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Financial Highlights : Consolidated Statements of Earning Forecast (Announced : May 10, 2023)

1 NS4 b

Highlights

202363 AMBEARE 202 2023 F3AH - R
Fro X MBE (TR, o %ZZZS/F fffc)ast Change g:;i :;

(84 - +EM) (As of May 10, 2023) FY2022 Results

(Billions of Yen) (A) (B) (A)-(B)  (A/B-1)x100

2% Revenue from Operations | 2,300.0 | 2,269.1 +30.8  +1.4%

WE  Leasing 9| 162.0 149.7 | +12.2] +8.1%

BAsjtoindividuals | @ 00| 39.3|  +10.6  +27.0%

B/ (o0 investors ©L_96.0 106.4 -10.4 -9.9%

nE Property Sales 146.0 145.8 +0.1] +0.1%

Y+IAY b+ Management O 60.0 63.3 3.3  -573%

MisgES  Facility Operations ® 14.0 -3.6 +17.6 —

e oo 20 09 +29 -

HZ= A Elimination or Corporate -54.0 -49.0 49 +10.1%

B Operating Income 330.0 305.4 +24.5 +8.1%
H¥5MAZ  Non-operating Income/Expenses -85.0 -40.0 -44 .9
SRS 1rtcrest income/ Expense, in Net -80.0 -53.9 -26.0
M oven e | 50| 13.9|  -189

®WFEm  Ordinary Income 245.0 265.3 -20.3  -7.7%
LSilEEE Extraordinary Income/Loss @ 65.0 30.5 +34.4
BEARE Income Taxes -96.0 -92 .5 3.4
Rk ECIREY S RAFFI &

Profit attributable to owners of parent 210.0 196.9 +13.0 +6.6%

2023FEFETFEDRA> b

OIEEIEIAVH
[ERIRIYRYD\EIM IRE
2022 F Z % T WD EATIED
MR DT EMOIERECLD122{EM DI

B[ DEICIAVD (EPEEDE)
I XD MIFELTGRERE (50018M)

O DEILIAY D (IREFRAITEER)
HERMTDER (960/2F)
HIVBEIEEE T mzEanHE
20225 (1,0645M) EF07cHRZEE

OIIRIAYMEI AV
T A MIZE600ER B2 HEF:

Ol fERERIEIAY
UA-TZ2) % RIAHREEFIL

(6 EEV1E =L
BEIE&E - IR EBMEE 35505z 8 E

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecast (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights

(1=5F)

3,500 EEF B SR ECREIT I LTI
= ’ 3,054 3,300
3,000 2,806
2,449
2,500
2,037
2,000
2,100
1,500
1,000
500
0
2019FE 2020FE 2021FE 2022FE 20(2%3*§}§
2020 EEHA 20215 E5EHA 20224 EEHA 2023FE@E 3=
27 %k xer xor xor M
mI10FRE 1,040/E == 630{E == 2308 e Z(F[olE
[P92R] [P92R] (278511 B2
=2EA 840EH =EA 560 KTV -k
=25 2002H =N 70/EH BERR-A

*20206FE - 202146 E  HEIOFT I ARBRREDH ELZR TR BEOZFEFFE2019FERIBEORIALLER
20224 % : [FEIO0FT A ARGYEDFZENEINITHRFT eI E BRI | 2R - (CE(CTE
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Aspirations and Value Creation for the Mitsui Fudosan Group

2 wEnt

Management Policy

I EHARBEIIN-TDHHE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (#i%£)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

- #HmicEhSEHEVE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

. r&JV—ad)ﬂﬁ /" & Philosophy
& - HE, SHROMEESOESR, SRRt DRR
Coexist in harmony with society, link diverse values,
and achieve a sustainable society

o EE{ELfMERE /Evolution and value creation
- RBREECNSEICENE=HRBEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP VISION

« ESRAELCSUICEATEIYYI—Sa>eT—EADIES

Provide business and lifestyle-related solutions and services

GROUP MISSION

- JO0-NIWBRRBFTEED/)—M—A
Work in partnership with customers from a global perspective

- EXRMMEDOR E

Raise our corporate value

. BOHEEHREELTIN-TDAA

Create strong corporate group by building the capabilities of individuals

199946HKE. 20185 4 AHYET /Established in June 1999, amended in April 2018

ifEsh&EENFTU7UT«
Value Creation and Materialities

=HABE) I -TOMIERLE

Value Creation for the Mitsui Fudosan Group
[ IN—VUDEBZ*DEL.
HODZEBEL THEREZHHRR

Solving social issues through creation of
neighborhoods based on the " & Philosophy

*[3E - RF SRR MMEEROESE MR ERitED=R |
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

ol e Rt DB RGN B FIZERER
Establish Drive Sustainable Profit
a Sustainable Society Growtha

620X TI7UT4 (BERBCEHDHEOEIZR
6 Materialities (Priority Goals)

HIhZRELE
[BAY—MI=1DER
Establish ultra-smart
societies by creating
neighborhoods

ZRBAMDTERTED
HH2D=EHR
Achieve a society where a
diverse workforce can thrive

#erh-g2-200
(B5LODRIR
Achieve health, safety and
security in people’s daily
lives

BiEaROERKE
IRIF—RIH

Reduce environmental
impact and generate energy

A=TUA4IN-23YIC LB
FERDENLE

Create new industries
through open innovation

AV FATIA-BINTFIAD
ke R Lk
Continuously improve
compliance and governance

MITSUI FUDOSAN CO.,LTD
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EHABEIN-TDEEELINZE (20234F3850) 5 st

Assets and Revenues of the Mitsui Fudosan Group (FY2022) Management Policy

I =HABEIN-JTOEE

Assets of the Mitsui Fudosan Group

© EiEINERE B8R -# and Intangible F-ix?d Assets
Total Consolidated Assets ©8.8%m ¥4.2Y 0X.¥4.2 trillion

Approx. ¥ 8.8 trillion 499,

® Al - M EEERE

(55, EEFA#ES.4J5M)

B

Tangible and Intangible Fixed Assets wd.25%m %(Js SyBH
. : e . m ]
(including about ¥3.4 trillion in rental property) Approx. ¥ 4.2 trillion
o RSB - Total Assets S ARBE
(55" EFREFFIL.4IM. BAREIF0.695M) ﬁgz_ 1g|g|:q Approx.¥8.8 trillio 2.1JkM
Real Property for Sale ¥ 2.1 trill $92.3J5H -
- _ _ Approx. . L trillion o
(Approx.¥1.4 trillion for investors; 27% 24%
Approx.¥0.6 trillion for individuals) Others operty for Sale
Approx.¥2.3 trillion rox.¥2.1 trillion
IRz 18IS 27% 24%
Revenue Structure
TDfth
iR
Facility . (=i DEE NAZIATB =S At
Operations 88 Leasing Property Sales Management Facility Operations Other
6% N <ot con
Emmgms  33% Other 3 o AMS ATV 5=515
#02.2%mM % BroKerage, AM Sports&
Revenue from Operations 25% E“tertai:me"t
NEIAZH Approx. ¥ 2.2 trillion 34%
Management
20%

MITSUI FUDOSAN CO.,LTD
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Segment Operating Income and Asset Classes

2

wEnt

Management Policy

+EM
Billions of Yen

I XD MBOEZEFROWEK (20235F38HA)

Composition of Operating Income for Each Segment (FY2022)

&t
Total
88 ] NARIAYM HMEERER
Leasing Property Sales Management Facility Operations
BAMIF/To individuals JONF« {F71/Brokerage 7tk — Y
_ 0 ——" [—1 N — ~w /N TV RS / ‘ li—“' > I‘E =
© R LTCan7T) Ao | mwm | eof || EOEE | IMES gy | | ESON | kg | PRy potoin | | 91
@ Main revenue-generating categories Office Retail Other h%”J;ig‘JC héir;iags To investors | | yanoooment | o c;p. To management | | Hotels & | sportss | [ NewConsrton
individuals Resorts Entertainments & Reform
AT4R
Office Buildings ® ® ® ® ®
[EEJiiE
Retail Facilities ® ® ® ®
TR
- Lo}g;Listi; Facilities ® ® ® ®
FRT7EYNISZ =
Mai - I
alcrlwaaszset FE Condominiums ® ® ® ® ® ® ®
Housing [F#& ° ° °
Detached Housing
wFIL-UY—-h o
Hotels and Resorts
ERR=LA o
Tokyo Dome

MITSUI FUDOSAN CO.,LTD
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Trends in Performance

2
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Management Policy

+{EM
Billions of yen

2,000 A

1,515.2 1,529.0 1,567.9
1,445.6

1,500 -~

1,000 -~

500 -

EEINDOHERS

1,751.1

1,704.4

1,905.6
1,861.1

Trends in Revenues from Operations

2,100.8
2,007.5

F)

(Forecast)

2,269.1 2,300.0
|

L

EZINEE/Revenues from Operations
(+{&M/Billion of yen)

E % FI2E/Operating income
(+{&M/Billion of yen)
etk ECIRB I 3L MFEFILE/ Profit

Attributable to Owners of Parent
(+{&M/Billion of yen)

EPS (FH/yen)

FMIBELE/#K /Annual Dividend Per Share
(M /yen)
Bk EWUS /Share Repurchase
(+1&M/Billion of yen)

7P
Total Shareholder Return ratio*1 (%)

ROA™? (%)

ROE™® (%)

Fy2012 FY2013 FY2014 FY2015 FY2016 FY2017

FY2012

1,445.6

148.1

59.4

67.6

22

32.5

3.7

5.3

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

FY2013

1,515.2

172.5

76.8

87.5

22

25.1
4.1

6.3

FY2014

1,529.0

186.0

100.1

103.8

25

24.1

4.1

6.4

FY2015

1,567.9

202.4

117.7

119.1

30

25.2
4.1

6.2

+EM

EEMN D - SR ECIFE I 2 HAMFIROHER

Trends in Operating income and Profit Attributable to Owners of Parent

il (F18)
Billions of yen DE=FIZ /Operating income (Forecast)
BESHBRECRBEIDIHEMEFIZE /Profit Attributable to Owners of Parent 330.0
305.4 ==
i
500 - 280.6 : :
262.1 I
245.9 244.9 1
400 - I
232.6 I
203.7 I
202.4 03 : I
300 - 186.0 " :
172.5 : I
148.1 210.
200 - 168.b 83.p 76.p 1p6.p '_b
55.8 . Lo
| b 1BLB 29)5 |
] , o
100 I I
o
1
0 - i i i i i i i L_1
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
2023458108 =
As of May 10, 2023
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
(F*8/Forecast)
1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 2,269.1 2,300.0
232.6 245.9 262.1 280.6 203.7 244.9 305.4 330.0
131.8 155.8 168.6 183.9 129.5 176.9 196.9 210.0
133.4 157.7 171.3 188.3 134.4 184.4 207.9 224.9
34 40 44 44 44 55 62 68
- 15.0 16.0 25.0 15.0 30.0 30.0 -
25.5 35.0 35.1 36.9 44.2 46.6 44.9 -
4.6 4.6 4.4 4.2 2.8 3.3 3.9 -
6.8 7.4 7.4 7.7 5.2 6.6 6.9 -

*1 FOETTHE = (AL HHREE + BOARNEVSHREE) /Bt kECIRE I 2 HERHFIZE /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired) /Profit Attributable to Owners of Parent

*2 ROA=(EZF% + EEINNG) /HEEAEAREH.S /ROA=(0perating income + Non-operating income)./Average total assets over the period

*3 ROE=F3RSH K E(CIFE I 2 LEHFIZR, /B S ERPEERTERS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period

MITSUI FUDOSAN CO.,LTD
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Business Model that Realizes Sustainable Growth

2 X I=Yak )

Management Policy

I FEEOMREITERIIIEIAY MESHE, MOERCEFISDHE. AIEOSRXLEER

Maximize Profits through an Optimal and Flexible Combination of Real Estate “Holding & Leasing,” “Development & Sales,” and “Management”

EHARBEIN-T

Mitsui Fudosan Group

Tangible and In i
Approx. ¥ :
|
EEEEg (]
- Vv
n |
u |
] |
FEmEnnE
n | |
u | |
] | |
n | |
m | |
ZOfthERE - : _| Cash |—
270/0 :\\ ~
Others N *8 IRIAY B
A ¥ 2.3 trill operty for Sale Holding and Management
pprox. - triien Approx. ¥ 2.1 trillion Leasing Business Business
27% 24%
(202343RHA/FY2022)
=HABEIIN-TIREE Mitsui Fudosan Group Total Assets
(¥18.84J8M) (Approx. ¥8.84 trillion)
88 SRIA
Leasing Leasing Revenue
F+>b Tenants
7+ b
AT42X7F> b~/ Office tenants Honants i&5%57F> M Retail tenants
#93,000%t*1/Approx. 3,000 companies™? $92,500%t*2/Approx. 2,500 companies?
*1 202338 KMBFA /As of March 31, 2023 *2 2023548188553 /As of April 1, 2023

8- 55
Property Sales

seif5s L
Sales Revenue

El-EFE-PNF

Management
Operation

Brokeraiei etc. l

FHaH

Commissions

AR -ABEA—T—

Investors, Property owners

=B

Investors

AREhE
A-F-
Property
owhnhers

(2023438 HA/FY2022)

Fh&EE (¥4.65JM)

Customers' assets in custody
(Approx. ¥4.65 trillion)

MITSUI FUDOSAN CO.,LTD
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Operating income of "Holding & Leasing, Development & Sales, and Management" Management Policy

[RE -BFE-NRIAD PRI AV

ﬁ%tﬁ)‘) ) "Holding & Leasing, Development & Sales, and
: : : I Ing, bev ’
Financial Accounting Segments BRI G
2023F3ARIEE 202353 AHIEE
Results for FY2022 Results for FY2022
+{&F / Billions of Yen +{&M / Billions of Yen
IBEI AV / Old Segments FEIAYD / New Segments
88 149.1 —— ol 149.7 ] Holding and Leasing

Leasing Leasing

Y-
Subleasing Business

NRIAYB 63.3 NRIAYB 63.3
Management Management
— ﬁﬁ%ﬁﬁ% ; -3.6 | Holding ﬁﬁ Leasing
Facility Operations )
| BIU-AE% |

Subleasing Business

it 2t i

Elimination or Corporate -48.6 Elimination or Corporate 49.0

A 305.4 5 305.4 ik 305.4
Total ) Total ) Total )

MITSUI FUDOSAN CO.,LTD
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Mitsui Fudosan Group Long-Term Vision : VISION2025 . Announced in May 2018 Management Policy

I VISION2025

#HO<hZELT, 79)05—-%&RUL. S TR
a2 DEREER REEZZOEDEAIN—TTY 90—\ h> I Z—ADiE(t

I BERANSTI -

BESAOREE

® FAZ DAEER D LABIFEICHT G
O B —A%ZmAfE{beE. V—IyhzRIE
®//0—)VLLAN)L THOER

PRI . Society 5.0 FHx eI DB
HENIBMEOER SDGsADE RN DTSR

I —-TFEDE(L

O RENEEZDEDEA INR—23 ® I —T>F>—ms&flt

® T > H LMD RUERRYRE @ BHOEZHIT I —TEEDOHEE
® /0 /VULLNIL TOER @ HEREEEEL - AT A N3 KK

I FEREDEM 5 E

ey s UPNIAT— My DERICLS : X
#ODDO—BDHE(L A BB ORENRRE

HD¥HH 22X 3175
AHAEES 4R &R . HINF SR 7y b IA5EER

MITSUI FUDOSAN CO.,LTD
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Medium- to long-term quantitative targets Management Policy

I IABKPIBEELEIRR (VISION2025) /Financial KPIs and Progress (VISION2025)

P e
20254 HiI& B2 (20226EEE)
Around 2025 Reference (FY2022 Actual)
HEEE R 3,50018M =EE 3,054{2M
Consolidated Operating Income Around ¥350.0 billion ¥305.4 billion
55, I EERI 30% 1= 18.9%
. . * . 0
Of which: Overseas income ™ * Around 30%
2 50/0 EFEDE}_.E_ o)
ROA ° 3.9%
Around 5%
*1 BN BENE = BN EENR + BIMTDEIREEENR(X) *1 Overseas income = Overseas OP+ Pro forma operating income of overseas affiliates
X BAHPRITERF D EBERASMECOOVT, BHOEENRF(IEENREHZECTE) CEHFNEEE2RUTET -Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
() B 712540 L8R L A AR 2 S T &8 9 % 2 B L CRIMER (CELB LTl equity-method affiliated company by the Company’s equity interest
SEONRERS D HEAA T EIEGA R SIER (RBEDBLBNELEBLEZE0CRS) Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after
*2 ROA=(EEEFZS + BN )/ B AR TR S taking into consideration the tax burden.

-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)
*2 ROA=(Operating income + non-operating income) /Average total assets over period

I F B IERAFEKPIEIE /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FEFT 2050FEFT

By FY2030 By FY2050
SREEN B 40%HiE (20196 ELL) e
Greenhouse Gas Emission Reduction Targets 40% reduction (compared to FY2019) «5 Net zero greenhouse gas emissions
BRI E IS 100%
Ratio of Electricity Generated from Renewable Sources
*3 SCOPE1+SCOPE2(32030FEF TIC46.2%Hi&E (20194 ELL) /SCOPE1+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20254 20304

Around 2025 Around 2030

LTIt EIERRIER

o o
Women in Management Positions Ratio 10% 20%

MITSUI FUDOSAN CO.,LTD
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Target of Growth and Efficiency

(1BH)
4,500
EXEFS (EM)
4,000 fRE (BEM)
--EPS (F/#k)
3,500
3,000
2,500
2,000
1,500
1,000 .
DIl 1 558 1,686
500 268 1,001 J
594
0
2012 2013 2014 2015 2016 2017 2018

2 E=E5
Management Policy
(F3/4%)
%L
7% Xf/fﬁ 550
2249 __---"""
207.9 _---*"
- 3,300 3,500
188.3 184.4 (’%ﬁg) ’EFE 00
3,054 : l
: |
| |
: ; 150
: |
| |
| l
! | 100
2,100,
| () |
1,969 | |
1,839 1,769 : I 50
1,295 ' :
| |
| l
— 0
2019 2020 2021 2022 2023 20254 /1%

RERTERER

EEFIR 3,500EFe= 2o2s%as)
EPSH,ERZE 7%LL L /= (vistion20258m 10%)

REBER

ROA*2
ROE 8%z (202545i%)
D/EL>A 1.2-1.5{8=e (vision2025mr5 )

*1 VISION2025HAEMS5. 2021FEBFZAE (2022F5H1%K)
*2 ROA=(EXFF& +EFIMNNE) MEEMEIRTIIRE

5% (20254F5i%)

MITSUI FUDOSAN CO.,LTD
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BXBRDERS ~ et

Approach to Capital Policy Management Policy

I BS> hO—-)IC KD, SEEIRIAFBREDGL ., hEiRc MRISEEZMIL

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

REiRTT RIS E

Shareholder Growth
Returns Investment
wiEtitn45%REERE w _ EREEOERX
Total shareholder return ratio AT HEHEOFR L (ROA5%)
around 45% Continuity Expansion of corporate value

Improve capital efficiency (ROA5%)

IR

Financial Basis
EIERIAFELNLYSEEBU. D/ELYA : 1.2-1.5&RETIY MNI-)

Control D/E ratio around 1.2 to 1.5 with conscious of appropriate financial leverage.

MITSUI FUDOSAN CO.,LTD
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RERIEEER— NIAUA

Growth Investment and Portfolio

2 wEnt

Management Policy

I R i & 2B U {HE DRl

ERGEREDER
(EA : NOIFI[EN)
LT SALAT4 A

5%1EE
EEE(THUREB)

8% IEE
HESC=pkicy

12%#=E

IS - BT

HE - FRIGOEER
vV HIMEEDRIE I HARE
M0y -7

v RFE @ IEE
95 - Fl@EDmE Lk

v IV xEmOEERICELD
YR -VA—->5388

=HABEIN-T DEER—NIAVA

Iv7 i
AR EEMEER T

HBCNEY

= -
SBOME X
R Yiahtese  ”T)letc

i

X

<

B A SHERDE

weE -
88,413(&H B. EEJuAEﬂ*:EbE
_ mssM 14,823 0000 (& FREITER)
€D
AEE 97%
23,846 :
150\ A—
27% T e
7%

Hify : 5[

MITSUI FUDOSAN CO.,LTD
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RERIEEER— NIAUA

Growth Investment and Portfolio

I ERBIREABE (¥4.9%6M) OEKFEANC KD i DRB

O EA
O
O AR EE

O EA
084

B.lRSSHARENE (sExmitoEm)

O AP ERE

HARFNOIFIEID 7.9% HAfFNOIFIED 6.3%
55, BN 7.8% 25, B 6.6%
55\ 5§9+ 8.30/0 55\ 5§9+ 5.80/0
*1 BEIAONR *2 AERISOAWR
HBEE e BB e
7 &5 : bif PN
EA V- b a5t W - e a5t
A4 | BE | Toft AT4X | &% Wi | EBEE| Toft
47% | 15% 5% 23% | 11% | 100% 3[;33 13% 8% 11% 9% 1% 26% | 31% | 100% :;E‘;QS

(8M)
1,300

1,200
1,100
1,000

900

800 -

700
600
500
400
300
200
100

2 EI=Yak 1)
Management Policy
‘ SoENR DHERS
1 mEEEEELR 1,214
1 EERIEE AN *3 68|
| = RSB SLI*4
| 3 mraErsREmRsEAD 93g °7° 967
| B IR RIS EILIEE0 - 98
*4 WEREFDER BEABFETHER
782
. 624 455
i 533 118 343
] 346 169 868
: 175 187 205 506 483 429
106 E 68 313 364 362
- 179
85 B 119
FY FY  FY FYy FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (20%3)
T8
EEDTHE - ANBX
é Sl ° A
TEHAMNREE AR - F5ilC LB EERIZROE) L - MR DOTETE/L
F R E&EETENEH
BFHA =232 Y2, FED*>
AT4R | KETSA A7 -TS5ARISYH 3.2%
FY2019 i Yoihtess 344 4.3%~4.9%
7E%  |TENJIN216 3.6%
AT4Z  |#i¥EM-SQUARE Bright 2.9%
AT4R | KIFGTSA MNIDT— 3.2%
FY2020 AT4R | BEEBR=HENT1>D 244 3.7%~4.2%
i Yoihtess 34 4.0%~4.8%
AT« | IS5 MIFaIYIRII— 2.8%
PEx  |SREESTHIO-I 2.8%
SES M TFBODRAIIT 3.5%
FY2021 AT42  |BREEIS> - T —A 2.8%
AR |hzZzB=HELF12D 3.3%
i YnirehEssE 344 3.9%~4.2%
A 0 — 3.3%
FY2022 AT4R =M *fﬂ:fl\ﬂ AP0 0
AT4R  |EREEDISY - T —A 2.7%

*5  FERNSEICTRRSNIT., T OEE STHM(CE DB #6E 7ol [E 0% 5T #

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio

2 wEnt

Management Policy

I EHAREEI N T OEEDFFE

FRRRERE

v FleAfiEZEhEd Siesh(c
RN SORFENHE

v AFEREF @2 EEAL

v FEROREMEDRE
él p- —_— |
w | AENEEECHHDIEIS
)
=] lsll‘\,‘] 300/0
Z
N

=4

=

= EIERD/ELSA11.2~1.5& 12

= | [ =E &M ZFAMIE 1Dz
1 TREREIEDREIDING S ADIEK

P = T

v N-E/ & BHROEREICLS
AINR=23>, &)

v X LHIAD S

v CFZTE{L. EAIR MKk

v REaliizs. EHRF %

AENESE(CHSHDEIG

#950%

<

=
>Z

RBEEE

v REEBEOBRENSREZ
HEHEL . FIDEALICORITD

v 1B E - EAFEERSF O
B EE OMELR

v NS2RS—=bhOI>b0O-)b
(S

R=E:FFE b

4 : 4 1 2 cosesgonss—

ROABHIRS5%IEE
ROEBEIE8%EE

1 ABEEE =BEEE -FcAABESE *2 #0EE =RREIL3X + RENYOEE
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Growth Investment and Portfolio (FY2022)

NIAUA (20234384H))

2 mEn

Management Policy

S8R EEDOHURL St DHERS

Trends in Size and Unrealized Gain from Rental Properties

S58FAHE (Re-5888)

Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TOMOER: - §
Other Tan
Intangible
1

=HABDEGHSE
8.8JEH
Mitsui Fudosan Grou

Total Assets

¥ 8.8 trillio

TDithERE
Others

27%

B - B EIE&RE
. Tangible and Intangible Fixed Assets

+{&M/Billions of Yen

S8FTEEO i

Unrealized Gain from Rental Properties

ARSCRAAREIE (R&ExE)
Real Property for Sale
(to Investors)

. RRSSFIREIE

Real chgerty for Sale
TDME

ARSSHAARENE (BARES)

Real Property for Sale
(to Individuals)

Others

7,000 6,695
6,089 6,136
5,773 5,856 '
6,000 5,436
4,828
5000 4,560 ! 3,262
4,000
3,000
#000 3,433
3,171 :
2,648 2,645 2,960 3,024 3,029 3,106 ’
1,000
0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
5&ffi/Book Value mFi#%/Unrealized Gain
+{&M/Billions of Yen
HAK & HAZR B )
202343843 | 2023438 | Z=A(FHiaR)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2022/4Q FY2022/4Q
EN ;;{ﬁxﬁim gfﬂc.eI 1,206.? :1’3,41118.2 1,812.2
HEEEE Domestic = Bx etai 99. ,139. 640.3
Operating Assets ZOAth Other 160.2 201.3 41.1
Byt AT4R Office 667.8 1,376.7 708.8
Overseas MY Retail 122.1 171.2 49.1
BEFEChE&RE RrMEsEMTSR™  Subject to Valuation™ 21.2 32.2 10.9
Under Development |pfsFfiziSkst  Not Subject to Valuation 356.0 356.0 -
&5t/ Total 3,433.1 6,695.8 3,262.6
BIEASR S OZERR/Difference from End of Last Year +326.6 +558.9 +232.2

*1 202438 HACI%E

TITFEOERNICHEITDE

EFRA&E/Domestic rental properties scheduled to be completed in FY2023

MITSUI FUDOSAN CO.,LTD
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Financial Basis and Financial Strategy

2

wEnt

Management Policy

I BAFEHREE /Financial Strategies

o B EEGRLINS, Bt CHITEA R 2T
Maintain financial soundness for investment opportunities while being
conscious of the rating

® 5FFE&&EL. D/ELA 1 1.2-1.5BF2E L -

To controll interest-bearing debt, referring to D/E ratio around 1.2 to 1.5

o Ei-HliEZZ0. ZRICEERIEZ X
Flexible financing, including direct and indirect financing

o BAKSI(CHIIZEVEL:BIFE LS

Maintain a high long-term/fixed ratio of outstanding loans

o READIZYIX> MS51>4,000{EH

The unused commitment line is ¥400 billion

I &&:RiE/Financing

EEEHNFRE

Interest-Bearing Debt *Consolidated

*2023E38HA%K
*As of Mar. 31, 2023

Non-Recourse - JPY 12.9%
3.

J-Kb
Corporate 3

GRZEEFIDIRIT] *20234&3888%

HE +598 1.69%
H&E 0.62%
HE 3.61%

JUVI-A(AE)

FREA - FGHALE SR
Ratio of Long/Short-term Debt
* JYUI— A% 202343 A%

*Excl. non-recourse, as of Mar. 31, 2023

Interest rate situation As of Mar. 31, 2023

All currency 1.69%
Japanese currency 0.62%
Foreign currency 3.61%

4

TR {FRAR 5.614F
Average Duration 5.61 Years

D/ELSASEOHEFRE /Trend of D/E ratio, etc.

- BT RAE(ESH) B2 &A(ZH) —eo=D/EL3 A (4581) -

Bi”]onsm‘of Yen Interest-bearing debt(Left) Shareholders' equity(Left) Debt/Equity ratio(Right) Time

5,000 ~ 1.80 4,450 - 2.0

4,500 - '\1.60 4048 171 1.8

4,000 1 ° 3,667 11 16
1.42 3,623 7 1.40 1 1

_ —_— 1.31 -
3,500 118 1.24 . 42\./0 . 1.4
] 1.16 1.15 1 s~ 3,481 1. |

3,000 .06 o qg—0—"" _ 1 1.2
o= 2,906 1

2,500 - 2,120 2,040 2,226 2,287 2,604 2,555 2,796 2,900 : : - 1.0

1,976 2,342 2,408

2,000 - 2,204 I Los
| 871900 1,984 |

1,500 1 1,181 1,274 i | i1 06
11

1,000 - : : L 0.4

500 - Il roz2
11

0 0.0

FY2012 FY2013 FY2014 FY2015

EI%E - ZELER

Ratio of Fixed/Froating-Interest Debt

*)JoUI—-R%§< 20234538H1K
*Excl. non-recourse, as of Mar. 31, 2023

FY2016

FY2017 FY2018 FY2019

FY2020 FY2021 FY2022 FY2023

(F8)
(Forecast)

fEA-AHEEE

Ratio of Bank Borrowing

* )V -R - SBHEAZIRC 2023F3RARIK

*Excl. non-recourse and short-term borrowings,

as of Mar. 31,

2023

#t

orrowing
Yo

MITSUI FUDOSAN CO.,LTD
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EBRIEIRT

Financing Situation

2

mEn

Management Policy

BTDIRR IREFEEE
. i ) *)JYUJ—-20-2%R< 20234E3AHAK
Credit Rating ¥2023E8 A4S Amount Scheduled to be Repaid *Excl. Non-recourse As of Mar. 31, 2023
*As of Aug. 4, 2023 +{&M/Billions of Yen
IR A el 7INLYY 600.0 RHEEA /Long-term Borrowing m & /SB W 55HAfE A, CP /Short-term Borrowing, CP
Rating Agencies Long-term | Short-term Outlook
L—F4—X LZEN
Moody’ s A3 ) Stable >00.0
29 —R&TT7—-X A- A-2 ZTER 400.0
Standard & Poor’s Stable .
A 300.0
Rating and Investment AA- a-1+ Sgt;j:—jlg - 300
Information, Inc. (R&I) -
B A& 22 200.0 -
Japan Credit Rating AA J-1+ Stable 337.3 -
Agency, Ltd. (JCR) e 256.3 283.2 276.9 400 289.8
100.0 181.0 195.7 -
133.5 — 120.6
= L SH> 0.0
ﬁ*u ¥ﬁ{§§§ =l t nﬁéﬁ*u o);ﬁg FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033~FY2069
Interest-Bearing Debt Breakdown
+{&M/Billions of Yen
4,500.0 4.00%
3.42%
4,000.0 3.50%
3.01%
500.
3 0 3.00%
3,000.0
2.50%
2:200.0 2,226.2 2,287.4
2,120.2 ’ . .
2,040.0 1,976.1 ! 1.69% 2.00%
2,000.0
1.38% 1.35% 1.329% 1.35%
1,500.0 *— . 1.22% 1.21% S . 1.21% . 1.19% 1.50%
,500. — e —— 1.08%
1.29% 1.26% 1.19% ® 1.00%
1,000.0 . o
1.05%
0.96%
0.83% . —* ° ° 0.50%
500.0 gz 0.62% 0.64% 0.63% 0.62% S
0.0 0.00%
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
BRI FaE(EEH) ——FIEEF(HE+5E i) —o—FEEFI(ME i) —o—EEFI(HNE i)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right)

Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)

MITSUI FUDOSAN CO.,LTD
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Further Improvement of Efficiency through BS Control

2 X I=Yak )

Management Policy

BURLINLYS (D/ELSA)EEDEL, MERNRROAMECELD. ROEZHFFM L

Maintain and improve ROE through appropriate management of leverage (D/E ratio)

and ongoing improvements to ROA

o MEEREAEHLLIS, SSRZEEMRONELZEET (ROABE : SouizE)

Aim for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size

o REREAEROEZEL. D/ELYA : 1.2-1. 5 cinitgEL /Ly w &

Manage financial leverage through our D/E ratio around 1.2 tO 1.5 to achieve the optimal capital composition

o EERBTEL /Ly Db, ROADIERELROEDHEFHE %83 (ROEELE : 8wizk)

Maintain and improve ROE (ROE target: around 8%) through ROA improvement with appropriate financial leverage

= {3 B

A\ “ :‘\
LINLYS —
Return on e
Leverage
Assets
BEIER (ROA) DTS ELINLYy> (D/EL>7A) OHEFRS
Trends in Return on Assets (ROA) Trends in Financial Leverage (D/E ratio)
1a
Time
5.0% 4.6%
. 4.6%
. o ° 4.4% 2.0 |1-80
5% 4.1% 4.1% 4.1% 100 1.45 1.42 1.40
3.9% 1.24 1.31
4.0% |3.7% 1.06 1.16 1.15 1.18
3.5% 1.0
3.0%
2.5% 0.0
Fy FY FY FY FY FY FY FY FY FY FY Fy FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

8.5%

7.5%

6.5%

5.5%

4.5%

3.5%

2.5%

EA3E (ROE) O

Trends in Capital Efficiency (ROE)

7.7%
7.4% 7.4% ?

6.8%

6.3% 6.4% 6,294

6.9%

Fv  FY FY FY FY FY FY  FY
2012 2013 2014 2015 2016 2017 2018 2019

FY  FY  FY
2020 2021 2022

MITSUI FUDOSAN CO.,LTD
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Shareholder Return Policy

2 mEn

Management Policy

I HREi=TA

o HRHIMIGHRAT, FROBIREZBUAREMIEDR 2R dELE(C,

=2E SEIEARE SN

o FIEEIT(OOVTE ZEMBEHDEMELD(C, ERFROM L2BHREL THEIR BB SHRINES ™ 217500893
o HEITTIEMICOVTIE, FESHHREICIFE I DS RZDA45%IEEZHIF?LID

1B DR - Rk EICIRE 9 5 I B D HERS

AFSIRUBEZFEERICRIZEULSX T IREADHIZRIZTTZITD

*1 LB KN REIEUTHEIVVZLET
*2 202245 KET

HCEi#8%E - B SR TUENSE - fEc E m D

(85HM)

- 90,000

- 80,000

- 70,000

- 60,000

- 50,000

- 40,000

- 30,000

- 20,000

- 10,000

=Vl
(M) (FIE) ( )
70 - - 300,000 50.0% -
b 46.6%
62
60 - - 250,000 45.0% -
50 - (318)
11 200,000 40.0% -
11
11
40 - 11
11
i1+ 150,000 35.0% -
11
i 1
30 25 1
22 22 22 22 22 22 1 o)
0 i1+ 100,000 30.0% - 25.5%
i ¥ 25.29%
. 0 43,218
" ’ 42,837 42,334
11
- 50,000 25.0% -
10 - " 29,643 33,596 39,527
11
11
11
0 LLL o 20.0%
> Q O D ) © 4 > ) Q N ' 2 D 2 © A > S Q o)
S P I L FTIIIITIIIFITIDDIDIY QK FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
E A R U L L L L L L L L L L S L L L N
LERfEFZE BAE (GEh) —O— 1PRHDECH M (ZEH) foH¥e%E B A M He4kNEYS BAHH —e—fiEcidm %

MITSUI FUDOSAN CO.,LTD
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=HABEDERTEZYNISA (2023%385)

Mitsui Fudosan Group Main Asset Classes (FY2022)

3 FERIKN

Business Situation

FET-4 URZE DR ERBISUR
Key Data’’ Sources of Revenue Main Brands S8EAEE - IRTHABEICSITI 7 EYMSREES
AT4X ) . Asset Class Breakdown for Rental Property and Real Property for Sale
Office BAIER FF> MBS T MSOERULA
Buildings Leased floor space™? Tenant Companies Leasing Revenue
2 from Tenants
3,451+ 13,000 o .
)— MDFFEEIRA ﬁﬁ"ﬁﬁ’@
3,451 K n aprrox. 3,000 REIT Sales Revenue 2 I ELE nd Intangible Fixed Assets
FEESiRY T MP Ry SHYIVEH—s ¥4- 2 tri I I ion
Retail B ETE A FF MNBOERITA l1e
Facilities Leased floor space ™ Tenant Coﬁﬁpanies Leasing Revenue
(As of Apr 1, 2023) from Tenants
2,524 #2,5004 U MDD L B - ML EEEE
Y ' Y REIT Sales Revenue /m%m*gﬁ
2,524 k Aprrox. 2,500 Ve
' ' #16.4J6F3
VDRBBEE | e HEBRTEHE " -
Logistics (202346 A %) FEAENAR THMSOERMIA . :
Facilities . (2023FCRATR) Leasing R Tangible and Intangible
Total Facilities> Total Floor Space €asing Revenue Fixed Assets
(As of Jun. 30, 2023) (As of Jun. 30, 2023) from Tenants
624z «5305m U AMADS U /Real Property for Sale 1J8H
REIT Sales Revenue ——
Total 62 Aprrox. 5.3 million ni Approx. ¥6.4 trill 4%
N>2aAvElERE FiEslERER A U= MOFFEIRA
*= Delivered Condominiums  Delivered Detached Housing Individual/REIT Sales Y for Sale
Housing 3 1965 4207 iexenue ¥2.1 trillion
4 ERUNA
3, 196 units 420 units Leising ievenue 24%
{RTFER =3tk
'fq]ﬂHy*&'fq:;yn‘ Broker =TI
Number of Deals Brokered™ Commissions
BRE
39’ 1064+ Management Fees =H 92 7S R pa s T Z0fth
39,106 Retail Housing  Other
SN —
AT -UY—-h WA EEHEEY (20236568 %mS) AI4A 14% 21% 6%
HE=BEILe Facilities Directly Operated by the Compan Office
Resorts y p y (As of Jp 3(?/ 2023) ﬁiE*ﬁl‘ 5 20/
e Accommodation Fees o — KT -UY=b
5 3185%/ Total 53 EOE R e o B
Logistics otels & Resorts

13,300==/13,300 rooms

*1 B O EH;NRVEIEF2022EERBEEDEDTY . /Values without a noted time are as of the end of FY2022.

*Q BREEEE S A9, /Includes subleased floor space.

*3 BFEER B LURMR P OERE S HE 9, /Includes existing facilities and facilities under development.

*4 ZHAREEEVT I T4 — TOMERMRNEELTT . /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.

0%

5% >3

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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A | Trix i) 3
YR - S -iRFELE 3 BRI
Risks, Opportunities, and Competitive Advantages Business Situation
=E UZJ SEHES meELTE
o v T2 MY3,0004 " Lo RIAUL -3 3>
ViEE-J-h- oY/ 4@ EAOEOS . x *
VI OREE LA T AREOEL (B9 - OSSR LADBHOEED VO—DBAUS IR | K26 Pl : 130" (SE)
AT v 20234, 202504 T4 ZHHAENN v IO RGANOZALIRESE RPN - BIRIFOZ AL VEBEENOBIR—NTAUA (STHE - ESRAE )
' A Vv H—R>Z1- ISV EBIE T REOBDEHZOILA o s, RS
*2 2023F7AKEF =
VEETFUM : $92,500% ., [EEEER : 99,7005 3
v IR A — g% (UsE LTl (C LD : v =3I g -948 : £91,3505 N7
_ V4 C “2 E\l 1177 %‘D‘: E _I
E A YA MRS V;ﬁ']r_’;’g;j;ffﬂg%%; EIOiHE v A0 RBICIT DB R - BIRE- 7 s
vV BEMEDBEILAC LB E RN OER ceERERICGLOm EE I\
v 20 s
v EPRING YIS (RS TR OB R
i v ECHREHE AR EDY F5A/F1—>BELITES VIEIEADEFEEEPCREVI1-2 3R] REL I DEVT TV ML —23>
— 4 - —7;}5 ,:k: I 588 I . _ =~ .Yk * =g~ .Yk *7 e
B IR vV HBHR RS 2EURDXERO—EEONNE e B P IA T AT I
*6 2023538 FKKF =
*7 202348 18KSR
vV BBDOTA TR ISR LIS EEAOEHOBED N ——
EE{R v EH R - SRBROBCEFCLSEERHEFTEORMER V A IR E T ENFORENDRIE v EBDy - AAEAE - BEIREAE T LE LT
(EIREED:E) v AN LB EAEEERETIZOHE/ v R R SRR CETRIBARE U =OVHTERISE A I8 I 2B E - BRS
BRTEADER *8 20234 3A KBS
VEHA-TURTIVAE 77BN
=LAy ==*10 :
T L e v BAROBHEIRICIT T BERS SO T Pviaing 732235350&; ié*@ﬁ;ﬁg__x\(_%w_
T v ZIBYME - K EE OB R E T ZEEIZ Mo v AR A OREES SUE R BIENAOERE o7 mEAS SRS - ACRDRR
ATV - 14052 ROER
*Q 202338 KM=
*10 2023FE6 AR R
VUE—NI—IREBE A DZALIRES. VU IBAD=— ZDZEALITRES,
J0-\ AT A AEBIH T B DAL YFII, SR EYMEDRYF
(BRK) v BSRER SO/ ILDERE, v IBESIERE DR VA T YT I 3 EE LN R N .
SRIB| SO LBRF ERURY V S THA T RER OB E(CHES TRATA BB DN VI B503Em U X MR V1-F 1>
[#DKDAIZB R DBIFES |
v EIN—ZDBETHES, A e v S04 OB ROES
ST PRI 5~ X0 Y RIS RS0 VBRI BORR - BRICEE0- N0
VK 2 EA P Y e gves2l e s .
PS7) ARRIDSEIRAIRICS ST VIEERE. PRE-ESEOLA, S OER

v HECOI0FBERRERTIT D
FEOO0FIIVAIIR - BRI (CLDREFETHIRD

RECED. EERVMEARE
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Business Situation

BRYEE

Business Strategies

#;OERIOETIERBATAAN—NIAVA

An Excellent office portfolio centering on central Tokyo

o BUEFT KEE. 2HRABETHO_-XCEDRETTY N VIMN -ERADIRHEICESD

SRR [CR R R B ORI 58N S{ImiE SfImiRLEX
Creation of new value for improving productivity through the provision of assets and soft services Leasing Revenue Leased Floor Space Leased Floor Space Ratio
#4,26912M

that meet the needs of diverse working styles (places, times, etc. of work)
@ AUAADIRIBMEEDM O, 77> MORRREERICE T AT AT —EXDIRMH* (CLD
N—I>Z1—bIILOHEE
Promotion of carbon neutrality through the improvement of environmental performance in office buildings,

#3,451Fn #190%

Approx. ¥426.9 billion

(20224 F 1 &848)
(FY2022; Consolidated)

Approx. 3,451 K ni

(20224 E &)
(FY2022; Consolidated)

Approx. 90 %

(20224 Z &P EL HEK)
(FY2022; Tokyo metropolitan

and the provision of office building services* that contribute to tenants' decarbonization strategies

*FF > MOF) - B DA /Supply of green electricity to tenants, etc

T MOEVWIL—-33>

Stable Relationships with Tenant Companies

area, Non-consolidated)

HEAXRER
Shin-Nihombashi Sta.

— L~ YA FRAEDLE Main Tenant companies

T MEE (2023%F38%KER) b peah Kacel Corp. A

Total Tenants (As of Mar. 31, 2023) - PATSABIEEM) Astellas Pharma Inc. Mitsukoshimae Sta.
-EY Japan®) EY Japan Co., Ltd.

%43 ,OOO?;I: DA EERIRIR JAPAN POST INSURANCE Co., Ltd.
-KDDI#) KDDI CORPORATION
Approx. 3,000 ARSI —FA L Daiwa Securities Group Inc. ° '. B4

-SRI CHUGAI PHARMACEUTICAL CO., LTD. = iha -
R Toray Industries, Inc.
-WIX-F4-74-F—4  NTT DATA Corporation Nihon%eﬁi%iﬁ
- RIBIRE Hakuhodo Incorporated :
- BofAGEZ5(%) BofA Securities Japan Co., Ltd.
- BB XL BHERR Hitachi, Ltd.
MR IP—ANFAUY FAST RETAILING CO., LTD.
EE® Fujitsu Limited
BT IMVAK FUJIFILM Corporation

W= ERIRIT
S EREHARS (20224  itk)

Sumitomo Mitsui Banking Corporation

AT4 AL BRI FERDHERS

Average Contract Duration
(FY2022; Non-consolidated)

4.9z 40 40 41 *°

4.9 years

2016 2017 2018 2019

Trends in Average Office Contract Duration
4.8 49 4.9 as&E@/Overs years

30%

% /etc.

m 2FHE-58 LT /Over
2 years to 5 years or less

49%

28I F/Up to 2 years

21%

2020 2021 2022

R

Yurakucho Sta.

K

s

B 2023FEEMUBEOFRITS I (HHEE)
New projects since FY2023
(involving Mitsui Fudosan)

ZOfMEREF
Other Group-owned properties

MITSUI FUDOSAN CO.,LTD
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Business Situation

EERDHER
Vacancy Rate

12/6

10.00% 30
Nose 03 S WUSE (BN ZRBE)
9.00% - 8_5,7% \_\8—_56% Central Tokyo 5 Wards (Source: Miki Shoji)
/--—- . — it (EEDE - BK)
8.00% - Mitsui Fudosan (Tokyo metropolitan area; non-consolidated)
14/3
7.00% - 6.70% 22/3 23/3 23/6
03/9 . 14/9 6.37% 6.41% 6.48%
K 5.9% . -
6.00% - 5_§/0 o, 15/3 21/3 v
5.30% 5.42% S
5.00% N : 16/3 ZEZHR (2023F6HKS)
e 17/3 Vacancy Rate (As of Jun. 2023)
4.00% 1 \\~i60% 18/3 23/3.\
° .\/\/3.800/0 % 3.8% e 0
3.00% H 14/03 Y A 19/3 20/3 21./3 22/3 23/6 3 D 2 /0
3.3% 3.9% 16/3 7/3 o 1.78% 1.50% 3.1% 3.2% 3.2%
2.00% - 2.6% 3.4% 18/3 o o ’
2.2% 19/3 .
1.00% - ® ® 1.7% 20/3
06/6 07/6 1.9%
0.9% 0.9%
0.000/0 T T T T T T T T T T T T T T T T T T T
03/3 04/3 05/3 06/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
&l . =583 /Source: Miki Shoji
D4 ‘S R > i ' E BN TO> 198/ Overseas projects
SIEORREINAITSL FRFARIOS I8/ Major New Projects sk / proj
BIFE" PRTE JoyIobe™ HEPRERE BT PRTE JosSIorE™ HEERER
FUtu re Develo pment FY Completed™? Location Project na me™? Total Floor Space*? FY Completed™? Location Project na me™2 Total Floor Space*?
Pipeline KB YII355 A |SyvaSOYS Phasel ® 121,000 i R HRE BAE— T B E S — A E R ® 50300
ANCEIANCISCO AR o L = Chuo-ku,Tokyo |Nihonbashi 1-Chome Central District Project = ’
W 2023 San Diego, U.S. Tortev View . = RREBPREX NENZT Bt XE—Emh i EpEFESLE ¥ 398300 m
- =E. OYkY FLEYa S5 - BRREHE(EAT (R R) P Chuo-ku,Tokyo |Yaesu 2-Chome Central District Project = ’
. 21 Television Centre Redevelopment Project 16,300 ni —
DOmeStIC Lon on, UK (One Wood Crescent) - iggﬂq:*B E_**%EHI__TEMB ) ] ] ) il _ m
5023- IR N\SHAO=) RMZII9—JLE30 @ P Chuo-ku,Tokyo Nihonbashi Muromachi 1-Chome District Project =
74%'#1: Bangalore, India [RMZ Ecoworid 30 = ! HEERRE BAiE—TH1 28X #® ) "
7 properties *1 IEHRYMEESHET, Chuo-ku,Tokyo Nihonbashi 1-Chome 1, 2 District Project =
*1 Includes undisclosed properties. 20251158 HRBTFRERX AZ=AT—T Hohith X i "
* B THESIVIEREEISBEELRITEEE BT, TOS 1Y MNEIHMRFE S HET 2025 or Chiyoda-ku,Tokyo|Uchisaiwaicho 1-Chome Central District Project =
7@91‘ *2 Each FY completed, total floor space may change in the future. later RREBTFREEX AsE=ET—T B4t X i _ m
. . Chiyoda-ku,Tokyo|Uchisaiwaicho 1-Chome North District Project =
Overseas Some project names are tentative.
RREEX M= st X # - m
1 24@,{4:*1 Minato-ku,Tokyo (Jingu Gaien District Project =
L, KE. >7 MY The NET # _ m
12 properties 1 Seattle, U.S. ) =
KE, Y>I52SAT |TS5FIARITITF # 112.000 i
San Francisco, U.S. |Brannan Square = !
HWE, OYR> YOREWRNY -’ SLT72I) # 24.000 i
Lolgldon,'EJK South Molton Triangle ;g !
HE. OYR> .
London, UK 1-5 Earl Street — m

MITSUI FUDOSAN CO.,LTD

28




SIVAIAR

Shared Office

88

Leasing

ERINEEFT EEIAY B
Major revenue-
generating segments O

NRIAYB

Management

hEsRER

Facility Operations

E=E 79

3

Business Situation

FUWEIESZRAIIY—-ER EAME

(3T 7AT74AX WORK STYLING

Services for Realizing New Working Styles: Corporate Shared Offices “WORK STYLING"”

EARFY—EAAT1A
Corporate service office

T—IR54U>%J FLEX
WORK STYLING FLEX

BEARFZRREYTS( MMI(R

Multi-site satellite office for corporations
D—-9A254U>% SOLO
(EESEZ it
WORK STYLING SOLO
Private room specialized type

-9 A594U>% SHARE
WORK STYLING SHARE

A1 AEEEDILGE

Expansion of office functions

® BCPXIZRELT
As a BCP measure

e JOST/MFIALELT

For project use

=) AR—-ADILE
Workspace expansion

o BEPHBIEDALDT—IAR-RELT
As a workspace near your home or business partners

o ABICEPRUVEFOT—IAR-RZELT
As a workspace for concentrating on work

P> ERAER/ Distribution and Breakdown of Sites
(202347 B%BS/As of July 31, 2023)

EEE o
Tokyo metropolitan area 11445/ sites
ﬁ'ﬁ 11/ sites
Kinki area
ToftIU”Y . _
Other areas 1445/ sites S T
apporo
plan 7]
Kinki area \ s
Sendai
INZ
Hiroshima \.
T EEE
Fukuoka P Tokyo metropolitan area

PEHRLEZE/ Nationwide Sites

139517 139™

SETHEE/Member Companies

wl ,OOO*:l: /Approx. 1,000

S8#/Members

#9263 A /approx. 260,000

*1 S5=ZHH—TORTIVELDIRE © 31HL=
*1 Partnership with Mitsui Garden Hotel, etc.: 31 bases
(2023F7AFKKFs=/As of July 31, 2023)

SENDHR
A Trends in Number of Members
member
250,000
w176
200,000
Approx. 17 times

150,000
100,000
50,000
0

4/2018 4/2019 4/2020 4/2021

7/2023

Nagoya

BEPE 2L/ Sites in Tokyo metropolitan area*2
*2 1#3IR (BRR., 4R/, FE. 5E)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

#O3 X (A712%@IV7)
3 wards of central Tokyo (office aggregation area)

36 #irs

Sites

O3 EN (59— -EEEETIVP)
Outside 3 wards of central Tokyp
(Terminal/residential vicinity area)

78 2=

Sites

R /Chuo Line

AR
Tokyo
Station

WIF#R

Yamanote Line

HGER /Tokaido Line

(202347 B RBE/As of July 31, 2023)

MITSUI FUDOSAN CO.,LTD
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Business Strategies

HE  AM=YAER-TF—TA XN BREZYIDUIC, AR TSN ORENIRERZ

IR 2U7 I ZERIDMIEDERAL

Maximizing the value of real spaces to provide moving experiences that can be obtained with the five
senses, from the perspective of education, sports, health, entertainment,food, etc.

e BEHECHANamalllREzEMT, T EmMAUI) 7 IVNEEREA> 51 2%

BSR4 LZFrRIEDHEE

Focusing on our own “&mall” EC site etc., promoting omni-channels that integrate real facilities and

online spaces using digital technology _ s
@ OnetoOnex—7U74>) DHEEICLS=ERIZDFIAISAE - IEE Bl D) -

Enhancement of member customers’ frequency of use and purchase unit price through the promotion of
One to One marketing
o HEENDIELVEEERROEHRCT> MEEEROMNR(LEFZEEUL
()7t ITECHA MTOP AT IR 12 BHEND R EL RS TIIDI = A1 — 41 b | DHEE
Promotion of our unique tripartite model combining real facilities, EC sites, and logistics
to provide consumers with a wide range of purchasing options and to improve the
efficiency of tenants’ inventory management

7 MOBWIL -3
Stable Relationships with Tenant Companies

4N

BT T MR (20235F48188:5) N
Total Tenants (as of Apr. 1, 2023)

12,5004

JEIEEEZN (2023F48185)

Total No. of Stores Opened ( As of Apr. 1, 2023)

9,700

Approx. 2,500 Approx. 9,700

BEEEREZENERIEER/Ratio of Fixed & Sales-Linked Rent by Category
2022 (B4K) /FY2021 (Non-consolidated)

60% -
92%
of - (0) (o)
40% 81% i 81%
20%
0%
55[F—-¢ PNy TDfth 2HEs85t+
LaLaport Outlet Other

All Facilities

EEER/Fixed rent m ZFER/Sales-linked rent

BA - 7S 7LD BhEEER— N IAUA
Facility Portfolio Spanning Japan and Asia
1= 1A

Leasing Revenue

w2,613@m

8w

Leased Floor Space

02,524Fm

Approx. ¥ 261.3 billion
(20224 E 1 1EHS)
(FY2022; Consolidated)
EHvavwE s TIN—T

l. | * LaLaport

Approx. 2,524 km
(20224 F E&HE)
(FY2022; Consolidated)

MITSUI

OUTLET PARK

Er ] 35

Er2 1 e
13 domestic facilities

(2023F6AXMFR)
(As of Jun. 30, 2023)

21 domestic facilities

(2023F6AFKIFRA)
(As of Jun. 30, 2023)

HES (55F—-&-=H7IMNYNI-T)
Distribution of Store Openings (LaLaport/MITSUI OUTLET PARK)

MITSUI FUDOSAN CO.,LTD
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Business Situation

hEs%5c £ DELER - HERS

Proportion/Trends in Facility Revenue

HESRAERI T D55 L LR
Facility Revenue Ratio by Category

~

20233 HA(EK)
FY2022 (Non-consolidated)

LEs% (E) SeLEaifERIEAXT b/ Mitsui Fudosan: Year-on-Year Change in Domestic Facility Revenue
== 55F—-¢ (BIFMEER) +7UNwh (BIfEAEES *EBERSD)

FE /FY LaLaport (Existing facilities) & Outlet Park (Existing facilities *Includes expansion of existing facilities)
i 2012 2013 2014 2015 2016 2017 2018 2019 ; 2020 2021 2022 2023}
20.0% - [J
15.0% - /\. [ ]
10.0% - / \ / \\
>.0% 1 o—o” \ °o—e o—®—o. 0—9—0 ° ¢ *
00% | *Ngug—OT Y TN T g g 0TT TememeT N\
-5.0% - ¢ *=e o /
-10.0% - \ o—° o
-15.0% - ® /
-20.0% - | o
1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
1Q FY2020 : FIEEFEHALEFI6EIMA GRELI0; IV ARRIYEDILACELD, MZHAEE (4-58 19891, 55 A/ )EF(CLDRA)
1Q FY2021 : AIEEIHALEFIOZIIENN. 1Q FY2022 : RIFREALLHI2ZIENN

1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),

FRFARIO> I8/ Major New Projects

1Q, FY2021 : Around +90% on change. 1Q, FY2022 : Around +20% on change.

I:l BN TOS 18/ Overseas projects

SEORAFENL1ITS12
i . I1/ B i . 5 *2
o BSEeEE " PR TOSIIME ERSTECERmE)
Future Development Pipeline FY Opened*2 Location Project Name*2 e,
ER ok (Total Floor Space)
. KIRFFFIEH 55[F—¢PIE-=H 7Y MY M-S KIRFIE" #H :
Domestic Qverseas K 3 66,000 m
" adoma, Osaka LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA =
S¥pF S¥ptt oy | TERERT 55552 TOKYO-BAY . ¢ 200 m
5 roperties 5 o erties*l Funabashi, Ciba LaLaTerrace TOKYO-BAY = !
prop prop &%, ahh 55E—taH ’*‘J 68,000 m
*1 IR EEHET Taichung City, Taiwan LaLaport TAICHUNG = !
*1 Includes undisclosed properties. HEhRE 5575X HARUMI FLAG #H .
Ig Eri%frgﬁcl?@ﬁgﬁf?*ﬁ(i}%ﬁﬁgﬁtﬁéﬂﬁg'gﬂﬁoifa;;jlil9;1’] MR EEHET Chuo-ku,Tokyo LaLaTerrace HARUMI FLAG ~ 10,100 m
of opening and store floor space may change in the future. — = . — N — p
Some project names are tentative. iadauaalll SHPIRYMN-IVUSEFHE(REX) . ,%(] 74,000 m)
*3 YR BDET 2024 Kobe, Hyogo MITSUI OUTLET PARK MARINOPIA KOBE (Reconstruction) =
*3 2 properties occupied in 1 building. &g, aitmh 55F—-¢aigmE i 70.000 ni
Taipei City, Taiwan LaLaport NANGANG =~ !
&, #Hhitm =H7INYM=-S&ERO(280) b 26.900 m
**E*ﬁl): 1_7 )l, New Taipei City, Taiwan MITSUI OUTLET PARK LINKOU (Phase2) = !
. RRERIIEX 5575 A tiEiR H 16.400
Large-Scale Renewal Projects Adachi-ku,Tokyo LaLaTerrace KITAAYASE - '
2025818 |aE. amm =379 Ny N —oam(21) "‘J 10,000 ri
o U-1-FIESS/wiEs | | 2025 or later|Tainan City, Taiwan MITSUI OUTLET PARK TAINAN (Phase2) =~ !
SEHEEFHA PRTE i 5 prr— — —
. tion Period S Eacility N No.of Stores Renewed aiE. St 55 (X— LS H 70.000 M
UL L, ooz lilniL acility Name /Total No. of Stores Kaohsiung City, Taiwan LaLaport KAOHSIUNG = .
20234 3A- ||| B iRT 55F— &R TIR 20F58H/#2408584 ) FERMIED 55[F—¢TOKYO-BAY JLEE(EE ) KRIE
Mar. 2023- Hiratsuka, Kanagawa  |LaLaport SHONAN HIRATSUKA 20/240 Funabashi, Ciba Lalaport TOKYO-BAY North Wing (Reconstruction) TBD

MITSUI FUDOSAN CO.,LTD
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Business Situation

I BEWEERYNI—S
Stable Owner Network
® YIRISYINT>Y EEDIBEEADYI1- SR L BB EDE - T EDEIR
Achievement of business planning, leasing, etc. through provision of logistics consulting”
and other solutions to customers

® DXEAICEIDAETT> MOBCEPEADEREINER, (XS mEE ZMh L,
MFLPJ 5> ROZERNU b ZHEE

Promotion of differentiation of MFLP brand from competitors by the use of DX to improve the

efficiency of tenants’ delivery and warehouse operations and enhance employee satisfaction
® NFTOMRhERAF/DIN\DEEN T T -7 )\CBREE R hEaE ]

REFRIRERZBMACRRU. ZHME TR Z— (TG

Actively developing new products such as data centers, urban warehouses and freezer and

refrigerated warehouses to meet diversifying customer needs by utilizing our know-how in

the development of logistics facilities

*2018FE8BIC=HABENMFOSYI1-33>X (#K) &8/
*Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018.

BRIBKR—- IAUA

An Excellent Portfolio

B ERREMEESORET (2023F6AKEH)

Cumulative totals including properties previously developed by the Company (As of Jun. 30, 2023)

Y1LRB - @ hERS
Facilities owned
and in operation

ERN DOBEFE - EE bEEs
Facilities under development or operation
in Japan and overseas

g REHRIRERR
Number of Properties Cumulative Investment

56 2 #8,500&mu
Total 62 properties Over ¥850.0 billion

HEMEPR RS
Total Floor Space

w530Amn

G

Number of Properties

= 19m¢
Total 19 properties

HEMEPREAE
Total Floor Space

w1905n

Approx. 5.3 million mi Approx. 1.9 million m

BRIV Y

Business Development Area

& Overall 62
ERN Domestic 58
EEHE] Tokyo metropolitan area 39
R E Chukyo area 5
plak- ]| Kinki area 6
JUMEE Kyushu area 3
ZOAth Other 5
8o+ Overseas 4
A4 Thailand 4
FREE SHMT
Chuloyo area 5 properties s
Kinki area 6 properties
]
'Hirﬂshima
EHE 39T
FHHE 33T Tokyo metropolitan area
Kyushu area 3 properties 39 properties

1 4YHE
Thailand
4 properties

*x _FECOERSSYMFC. iBIAYME(51). T DM AR
3R IIR IE R 6 29NN S T - EE ek

* A total of 62 properties have been developed and
managed by our company, including 55 properties
in Japan, 4 overseas properties (Thailand),
and 3 properties for other purposes.

MITSUI FUDOSAN CO.,LTD
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BEWHEERYRI -9

Stable Owner Network

BRILKD=ER

Business Expansion

] HHARE-ARP (GEh) HRMEPRTAE (ZC8M) (o)
(12’880m) Owned and under development (right axis) Total floor space (left axis) 6 294/ properties (pr;p;rm
— s 53075
7|-7’(Z7_j_/ |\;§k& (2023F38kKbE) Approx. 5.3 Mil. mi
Office Tenants (As of Mar. 31, 2023) 500 P 56*’”““WV
EHABEOIAT(IAN-IIEEEN 8T properties ()
%"] 3 OOO*:I: Mitsui Fudosan Logistics Park Inc. established AGUEE/properes /
4 400 w7 40%{¢/propert|es .___—. 50
A 3.000 OSAFA1IA ./
pprox' / EL T 33%4¢/propert\es
ﬁﬁyll:-l\ ZZW{fF/DrOpertles
300 ogistics business #9200 M 28%44:/Drooert7.
SrL— L~ L % started g APPTOX. 2.0Mil. i
EEEMEERT T MY (202348 1885) I 2 e " e
- 74@'{¢/Dropert\es 13477_”4:/ roperties
Retail Tenants (As of Apr. 1, 2023) sl St P / » e
rox. 0.8Mil. m
m2,500% 100 Aot @ ® 22 - ' 20 24 26 23
13
9
Approx. 2,500 0 7 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(2023F6 KRR
SHOBFRE (TS Koot in 3, 2020
Future Development Pipeline
FREARTO> 18/ Major New Projects |:| B9 TOS 178/ Overseas projects
BITHFE" PRTE o>Io b JERRTETE 2 BTEE" PRTE OvII Mg MERRTTE 2
FY Completed™? Location Project Name™ Total Floor Space™ | | FY Completed*2 Location Project Name™ Total Floor Space?
A4 FIFIHAR N>F—2032F4IR) =1 # ) SER e MFLPJEIR I )] .
=Py 2021-  |Chachoengsao Province, | gangna 2 Logistics Park _ 160,000 ni Amagasaki, Hyogo _ |MFLP AMAGASAKI I = 32900m
Domestic S — BHIB—= MFLP— 0 2
AP MPLP3fiAS I # 28,500 m Ichinomiya, Aichi MFLP ICHINOMIYA = 66,000 m
oto-ku, Tokyo = =
K ku, Tok MPLP SHINKIBA 1 BEEB AR MFLP AR I 1 .
; )| B RfE T MFLP 2[5 Y] s . N 90,400 m
14 propertles 2 K MELP ZAMA N 134,500 m Iruma, Saitama MFLP IRUMA I =
2023 S SEEIee — — = 2025511 |BEE=HT MFLP=45 B g 500 m
KIRATA R AIRMUEAE X P BAALh M oq 500 m | | 2025 OF later |Misato, Saitama MFLP MISATO - d8800m
. Osaka, Osaka E)sgisiiccsltgrlojgcnto ana-ku, forishima ~ ’ HEE AT MFLP AR I E1 65200 mi
’ wRREEEs  |MFLPBEEmE M oo m N (/o= o s
Overseas Ebina, Kanagawa MFLP EBINA MINAMI = ' Eb’? K MIFTD ’EBINA " 40,000 m
4,}@ e SR %ET MFLP{L&%ER I # 44 800 mi ;;Sa’ I\;;%gawa MFLPANERE B ’f:]
Natori, Miyag MPLP SENDAL NATORI I = : F n/lt; I:Ihﬁ'] Chib MFLP FDU'IE\JIAE;ASHI MINAMIKAIJIN ’:* 20,600 n
4 properties! RREPRAEX MFLP - LOGIFRONTERSURAG M ee 100 m e e =
2024 Itabashi, Tokyo MFLP, LOGIFRONT TOKYO ITABASHI = 56,100 M| w1 semammmtteEHET.
=AM S Sy oo j *1 Includes undisclosed properties.
EARERD MPLPATESA M 58400 mi| *2 BTARSLERERESEEE RFARIENSDET, TOS T MM ESHET.
Ivﬁ;kkh;_raé(gghl = mitg N('?f;YA IWAKURA %TJ *2 FY completed and total floor space may change in the future. Some project names are tentative.
IR DLEHB DLEFH50) .
Tsukubamirai, Ibaraki [MFLP TSUKUBAMIRAI = 96,500 m
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= . a8 DER | VEIAUD | fEEREEE .
E C:E — } ll ERMREEE EEIAS B Leasing [* Sal€s " | Management | racilty operations $¥’Iﬁ7ﬂ-
Major revenue- 3

E-Commerce Mall generating segments O

Business Situation

HEAANDIELVWBEERZORMHELT T MOEEEEDOHRIEFZHEELE
[UZIhEES ITECY A MITOS AT (IR 1ZHBASDRIEZHHBSTROI = —1&(E | DHEE

Promote the Company's unique "trinity" that combines "real facilities," "E-Commerce sites," and "logistics," aiming to provide
consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

B3 Da##+/Retail Strengths E%EDX/Retail DX YPhEES/Logistics Facilities

S B #/Members
91,3505 (O
Approx. 13.5 million™? MF Mit§ui.Fudosan
HBE5%55 £ /Facility Sales Logistics Park

#1.4ykm"
Approx. ¥ 1.4 trillion™

2T+ > M/Retail Facility Tenants

2,500
Approx. 2,500

S IEEHEN/ Total Number of Shops

%9,70055"
Approx. 9,700 shops™>

YD HlES /Logistics Sites

Ensuring safety and security #6244
o *4
REEMMEDmE L Approx. 62 properties

ZELZDORIE

Increasing the value of your visit I &%/ Total Number of Shops FERELREIAE/ Total Floor Space
ALZFrRINAEDOHEE 942055 #5307ni™
Promoting omni channelization Approx. 420 shops™ Approx. 5.3 million mi™
*1 20238 3H KA /As of March 31, 2023 *3 202348 18R /As of April 1, 2023
*2 20224 ER4E /FY2022 Results *4 202346 AKEER /As of June 30, 2023
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Business Situation

O

BRYEE

Business Strategies

o JIL-TIN1—-313a>hurENUEEMSIES

Gain business opportunities by making use of collective solution capabilities of group

o SRRV KFAREYIMF. FEHARIEREYNF.
BB EORILVERIA TV IDOER

Roll out wide range of products, including high-grade condominiums, large-scale

developments, short-turnover properties, rental condominiums, etc.

EENE EXNL EXFRROHER
Property sales to Individuals -
Operating Income and Operating Margin

st L PEPECERIRNR
Planned Units to be Recorded and Progress
N2 EET ERER

Number of Condominium D EPP IR
Contracts Posted Contract Progress Rate

33,3507 987 %

3,350 units

2023%F : BEATAE
FY2023, Full-year Forecast

Approx.87%
(2023FE6H K= /As of Jun. 30, 2023 )

vt LR, SERTTE. I ARGEMS DIER
Condominiums - Trend of
Units booked , Year-End Inventories , and Average Sales Price

N2

+12M SR (L) —o—EEFIT™EK (5EHh)
Billions of yen Operating income (Left) OP margin (Right) 16.1
60.0 - ’..
14.§,’
® 50.0
50.0 - r—-i
12 3 L1
11
11.3 11.0 11
40.0 | o, / 39.3 1 1
| 97/ |
° V d
31.1 1 1
8. 1/ 30.6 29.6 Lo
30.0 - / 6.6 P
6'6. 23.9 24.0 : I
54 11
2.7 11
20.0 - ./5 i :
15.3 11
[ |
.
10.0 |
[ |
11
[ |
11
00 T T T T T T T T T T L I
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
F18
(F(()reca)st)

%

16.0

14.0

12.0

10.0

8.0

6.0

4.0

2.0

0.0

= BAM
Units st EP#EL (Zth) Millions of yen
Unit booked (Left)
7,000 ~ - 100.0
6,557 . AR STRAEEF R (Z8h)
Year-end inventories (Left)
—m 715 AR 2= AR
6,000 - o— 15 AR5E(iiiE () L 90.0
Average sales price (Right)
5,200
4,956
5,000 - 4,858 76.8 76.8 - 80.0
4,391 [ ] 73.9 _-@ 73.7
4,000 - 3,707 3,775 \ 64 V - 70.0
[ 3,350
3,283 3,194 ® 3196 —m
57.7 66.6 3,208 ’ [
3,000 ' : | - 60.0
() 53.3 |
51.3/ \. : !
[
2,000 { 47-6 o 1 1 | 500
e 450 11
[
[
1,000 - : 1 40.0
|
321 [
223 = 170 g3 88 108 141 | 128 150 @ g> ss 1
0 - | — — . _— | | | Lllh__li_ 30.0
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(F18)
(Forecast)
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Property Sales to Individuals
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Business Situation

N>3ayI Sy R higkIsE LEEER
Sales by Brand & Region

JS5RBIFZLEIS
Sales by Brand

HhigplZE RIS
Sales by Region

-PARK *PARK T fth 15
HOMES MANSION B8#.thap  Other regions
-PARK LUXE "PARK : 9%
Kansai&Chu o
FEHAEIEREY ch/NBYY 4+
Middle-grade
condominiums
54%
Large-scal
-PARK 2023F3AKER, ZHARBEL ST v SREICEDC
TOWER Based on Mitsui Fudosan Residential results (FY2022)
‘PARK CITY
SEBRIVRNYY
An Abundant Land Bank
F/Units
#25,000="1
Approx. 25,000 units™ = 23-2557%
1 SHEREOBMRBLEES FY2023-25
*1 Incl. redevelopment project
in the planning phase m 26-28FF
FY2026-28
29 LARF

FY2029 or later

BREEPLEVEEERIMTS51>
An Abundant Pipeline Focusing Mainly on Redevelopment

FRKFETOSIIM ) (I REFTOT 1Y M Major Large-Scale Projects / High-end Projects

Arakawa-ku, Tokyo

Mikawashima Station North District Project

=. *2 ey ¥ 2%
ERH-EER mitE TOSTIME" RRIBTEF 2>
Major FY to be Location e Ve Total No. of Units
Reported™? J Sold*?*3

RREBERX N=o1-Mp=EdesE ¥ 90— ¥ a70 F
Shibuya-ku, Tokyo PARK COURT JINGU KITASANDO THE TOWER = Units

2023 RREhRX HARUMI FLAG (#RIR#R) #H 2700 ©
Chuo-ku, Tokyo HARUMI FLAG - ! Units

FERFES BEANIIN—=9 ZYRRIITFHD— ¥ 750 &
Chiba, Chiba MAKUHARI BAY-PARK MID SQUARE TOWER = Units

IBERSWEFTH KEANAKARIIT H-90— #H 400 &
Sa_i_fama,Saitama OMIYA SKY &SQUARE THE TOWER = Units

2024 RREPR X N=D5D—BEEIYR/BIR i 1700 F
Chuo-ku, Tokyo PARK TOWER KACHIDOKI MID/SOUTH = ! Units

RREFATERX N=D50—-FFhE 3] 290
Shinjuku-ku, Tokyo PARK TOWER NISHISHINJUKU = Units

RREERX =AA-7YEILX # 1000 F
Minato-ku, Tokyo MITA GARDEN HILLS = ! Units

RREPFATER N=03571=HES ¥ 330 &
Shinjuku-ku, Tokyo PARK CITY TAKADANOBABA = Units

RREIh X HARUMI FLAG SKY DUO (#7—#%) #H 1460 F
Chuo-ku, Tokyo HARUMI FLAG SKY DUO (High-rise) = ! Units

SEEEST R=IOR—LhXRBMBFH—7>A01I7 K-HJ0Yk ; =
Itami, Hyogo PARK HOMES ITAMIINANOCHO GARDEN SQUARE ~ 570 nite

PARK FRONT

RREPREFX N=D3F1HhEF # 810 &
Nakano-ku, Tokyo PARK CITY NAKANO = Units

RERTMTFRHE N=0d—-p Y- =BEIN\DRX #H 150 &
2025B1p% Chiyoda-ku, Tokyo PARK COURT THE SANBANCHO HOUSE = Units

2025 or later REEIRIIIX INEBRAEOH X 518 ¥ 730 B
Edogawa-ku, Tokyo Koiwa Station Kitaguchi District Project = Units

KIRRFKBRT KIEmitXEER_TBHE #H 510 &
Osaka, Osaka Osaka City Kita-ku Dojimahama 2-Chome Project = Units

RREhX SisibXE #H 2080 F
Chuo-ku, Tokyo Toyomi District Project = ! Units

RREPh X BAE=THEMXHE i 220 P
Chuo-ku, Tokyo Tsukishima 3-Chome South District Project = Units

RREERX = H/MUPE X St i 1450 F
Minato-ku, Tokyo Mita Koyama West District Project = ! Units

RREISEFX REH—T Bfaith X5t i 860 F
Katsushika-ku, Tokyo |Higashikanamachi 1-Chome West District Project = Units

RREFEIIX = EERATIbn X 51 ] 600 7

*2 EtLEE. IR ESEEBRLRZHEEENODET . TOP 1/ MR E S HET .
*2 FY to be reported and total number of units sold may change in the future. Some project names are tentative.

*3 SIVENERT

*3 The total number of units is before taking into account the Company's share.
*4 HHEBREFPFEZSVHIE
*4 Total number of units including units owned by landowners, etc.

*4

*4

*4

*4

*4

*4

*4

*4
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Business Situation

BTt

Basic Policy

o BEHRE - EEICLIREHBERIOILA

Increase of Rent over Holding Period through Internal Development

and Operation

o TBILWVTEANFERY ND— L FeNFHA RARD(C L DT ANFIZ DAL,
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing

FERMIDE - BIMETDE EXFTDHR

Property Sales to Investors and Individuals (Overseas)

Operating Income

HEM EFRMAITDEE (960EM) HLVEEEEFTIHEZSOHE
Profit from sales to investors (¥96 billion) and profit from sales of fixed assets
140.0 together are expected to be at the same level as in FY2022 (¥106.4 billion®).
* 2022 ERIBFFTTI A MBEBREBDEY .
* FY2022 results are after the reclassification of the new segments.
120.0 114.3
106.3
100.0 - 94.1 96.0
o
500 78.2 Lo
o 71.4 b
1 1
o
60.0 - 518 b
1 1
o
|
40.0 - 34.6 |
1 1
o
20.5 I
18.7 1 1
20.0 - T
7.7 .
4.3 |
|
0.0 : : : : Ll ‘
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(F18)
(Forecast)

BERS - B EMAFILD - 55EIRIT (20234381)

Outstanding Assets/Returns from Operating Properties/Sale Results (FY2022)

FRRh&EE
Under Development
31%

Ba
Overseas
26%

BuE)&ERE/Operating Asset

HASFNOIFI@D
Bl ) 6.3%
Domestic E_xpected NOI ylel_d
1.48Jk/m+1*2 b 2o 55, [EN/Domestic 6.6%
(o] - s,
5%, B4 /Overseas 5.8%
¥1.48 ’
illi *1%2
t”f;::;; . *1 BEBISOMIR/Asset breakdown
BMENEEE/Operating Asset
Operating Asset EIPY/Domestic - i &t
69% AT4R [5ES i aa8its zoft Ovlerseas Development Total
Office Retail Logistics |Rental Housing Other
13% 8% 11% 9% 1% 26% 31% 100% |, /%rﬁfﬂ .
*2 2023438 kE(fl/Book value at the end of March, 2023.
BEICTEENUR EREEDSHI/Examples of major assets sold in the past
SeklEERE Hi& M FEH™
FY to be sold Use Project Name Yield"™

FY2019 |AJ4A Office [KIETS4MI7-T54 R IS5Y 0Osaki Bright Core, Bright Plaza 3.2%
mis Logistics | ¥DiRbEEE 34 3 logistics facility buildings 4.3~4.9%
[SE S Retail TENJIN216 TENJIN216 3.6%

FY2020 |AJ«4A Office #FBM-SQUARE Bright SHINBASHI M-SQUARE Bright 2.9%
AT4AR  Office | KIFT'SM M ID— Osaki Bright Tower 3.2%
AT4AR  Office [ BHE=HENFT92M4 2 Nagoya Mitsui Buildings 3.7~4.2%
M Logistics | ¥IFRhEER3M4 3 logistics facility buildings 4.0~4.8%
AJ4R office ISV MIFIOYIRAIT—  Gran Tokyo South Tower 2.8%

FY2021 | Retail [(SREESTHIO-J Ginza 5-chome GLOBE 2.8%
%  Retall MTEDAYIY Takeshita-dori Square 3.5%
AJ4R Office (ARABISY-TI—A Iidabashi Grand Bloom 2.8%
AJ4R Office |HZEB=HENT1VY Nakanoshima Mitsui Building 3.3%
Wik  Logistics | YFHEsR3 Y4+ 3 logistics facility buildings 3.9~4.2%

FY2022 3542 oOffice |BMAMYARIOAYIT—  TOYOSU BAYSIDE CROSS TOWER 3.3%
AJ4R Office (RABISY-TI—A Iidabashi Grand Bloom 2.7%

*3 FEANSE(C TR RSN, BRI ORETE STl CE D(EHE o H BIDZ T &

*3 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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Business Situation

BUREISEOESER (VN -IFEXR), AT1A-BE-FTFOMMEEDEEEERE

Operation and Management of Rental Parking (Repark), Assets in Custody (Office, Retail, Housing, etc.)

TONTAIRIAY MO EEFIFHER

Trends in Operating Income for Property Management
+EM

Billions of yen

40 37.5

35 32.5 32.7

30.2 31.2

29.9 28.9

27.8 28.5
26.4

30 -
25 1 21.8
20 |
15

10 -

Fy FY FY FY FY FY FY FY FY FY  FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

EEEEETE (A(X-BXE-FEE) (20226E)
Contracted Operation and Management (Office, Retail, Housing, etc.) (FY2022)

P92 /Retail Facilities
EmEiE

Leased Floor Space
#2,524Fm

Approx. 2,524 K m

(&)
(Consolidated)

A4 X /Office Buildings
E{ImE

Leased Floor Space

#3,451+ni

Approx. 3,451 K m

(&)
(Consolidated)

sharing businesses

8UBEE (VI-9)
Car Park Leasing (Repark)

BEaE
Managed Units

w2554

Approx. 250 K units

N>2AV3ERER
Condominiums Units Sold
w24 rE"

Approx. 240 K units™

*1 1984 LR, HEIFEDI 17 ERBRIOEUE
*1 Since 1984; does not take into account

[=HOUN=I(E11994F D5 — UK, BASECEHEGSXEZEMN. BESREDYR—
THIDOBINERZITIRE. ERHIEIDICERR,

In the years since it was first established in 1994, Mitsui Repark has expanded its parking business
throughout Japan. We are contributing to creating neighborhoods full of vitality by making
effective use of land with the support of our parking area management.

Mzl T

UN-IBIER IS EIR R IR

Car Park Leasing Track Record

a
Units 268,771 273,704
251,506 250,515
245,511 !
250,000 - ’
226,125
210,549
200,000 - 191,450
166,752
154,643
150.000 {143,450
100,000 T T T T T T T T T T 1
FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
= o
{¥7E/Housing
: {:ﬁ —_—gr /'rh—
N2 EEHF S8 EEFN
Condominiums Units Managed Leasing Housing Units Managed

wldrs

w2955

Approx. 290 K units

REFEOEBORTHEONIZ/IN\DICHZ., Bt —T0
WENEENUIEN> SV ERY -E2% 1R

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

Approx. 140 K units
BMA—F— - ABBORS (LT, EEY> 23
EBE MBI Y- ERA%RM
We provide rental condominium operation and
brokerage services for building owners and tenants.
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BT - 7Y PRI AS B

Brokerage, Asset Management

3

BIARFHT(VINIRER), REITEO7EYMNRIAY MRE

Brokerage for Individuals (Rehouse), Asset Management such as REITSs, etc.

B9 - 7Y IR I A MO ERFILRDHETS

Trends in Operating Income from Brokerage and Asset Management

REITENSDOFEMDEEDILK
Expanded Assets under Custody through REITSs, etc.

+{EH[
Billions of yen N —_
200 y . FENDERERS - IR (20234 38%S)
) .- Assets under Management (As of March 31, 2023)
Trillions of Yen
259 258
25.0 - 23.2
21 24 22.8
' 198 >-00 1 435 4.6 T5AR=hI7V kS
20.0 - 18.0 4.50 - 392 3.98 ' Private fund, etc.
15.1 4.00 - 361 373 27%
: 3.32 3.42 3.47
15.0 - 3.50 4§ 3.19 :
3.00 A ASR—5—
10.0 - 2,50 - Originator
. . 20%
2.00 - Nippon Accommodations Fund
5.0 - 1.50 A
1.00 A Frontier Real Estate Investment Corporation
0.0 i
FY FY FY FY FY FY FY FY FY FY FY 8(5)3 Mitsui Fudosan Logistics Park Inc.
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 FY FY FY FY FY FY FY FY FY FY FY
*18/3RALIFIOEBFIBEI A N =HK—L I OEEEIB(CH I 2EXEFEZIR  19/38AFEMHRIEOBEZECE 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
*Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental management.
In the FY2018, figures were calculated based on the reclassified segments
* - _—
P EIRFE3 74 EHENo. 1 =HDUNDA]
Mitsui Rehouse No.1 for 37 consecutive years™ (number of brokerages handled)
eyt A UG R MFERHERS
SeBE{P/T3E4&E/Brokerage Market (2023€E3883/FY2022) Trends in Number of Brokerages for Rehouse
FEBURA (+-12F) BRfteER (1) BRkE (HEM) JEEEEL (/) #¥/Brokerages
Fees/Revenue Transactions Transaction Volume Number of Stores 44,000 - 42 550 42,818
(Billions of yen) (Units) (Billions of yen) ! 41 533
. =HABEUTA 42,000 - ' 41,183
L P ety 91.0 39,106 1,918.4 291 e 40,658
2 Aft/Company A 82.6 29,577 1,8213 206 40,000 ' 37 827 38,612 38,507 39,106
3 Bit/Company B 72.5 34,906 1,396.1 249 38,000 - 37,156
4 Ctt/Company C 45.2 9,985 1,060.3 88 36,000 -
5 Dft/Company D 24.9 8,128 566.1 68 34,000 . . ; ; ; ; ; . . . .
&R ()R BIEREIFEART B I R B 38152023518 . FY FY FY FY FY FY FY FY FY FY FY
Source: Real Estate Economic Institute (As of May 18, 2023) *19864FREN520226F EH T/FY1986-FY2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Business Strategies

® [HIEY 35 DIRMCIATEKIMED | ZE0HREETOBDAH

Capture new demand for working, living, etc.,”* by providing places to stay

® SERM OY-EILFEICLZOM VIV HRIN—DILK FEL
Expansion and deepening of loyal customers through the expansion of membership
organization ? services

e [ERNEREMIIOITT17)-HuRERICLST > Rt
Working to strengthen brand power by developing luxury facilities for high-net-worth
individuals (HNWI) in Japan and overseas

*1 7L, 5EHEG . RBTERE AERVCLHIE—XF

*1 Need for telework, short-term residence, hospital treatment stays, stays for accompaniment of hospital patients, etc.
*2 MGH Rewards Club%

*2 MGH Rewards Club ect.

BRREKR—- IAVA

An Excellent Portfolio

L EEM (BRsEE. 2023468 R H)
Facilities Directly Operated by the Company

(Domestic and overseas, as of Jun. 30, 2023)

53 %13,300=

Total 53 Approx. 13,300 rooms

(ZE#%/Approx. Rooms)

2K
Overall 5,2t
D —hk-39217U—
Resort and Luxury 2,100
BRFEAERERTIL
Lodging-focused hotels 11,200
EENE]
Tokyo metropolitan area 6,800
=22
ﬁ.ﬁ% 1,600
Kinki area
Z0Ath
Other 2,800

90
80
70
60
50

40

BE = - ADRDHER (TBHEMAHBRTIV)
Trends in Occupancy Rate/ADR (Lodging-focused hotels)

(%)
100

30

TEREARBRTIL BUBZR (2023FRE H1MUHEEATEY)

0)
Lodging-focused hotels Occupancy Rate (Average of 1Q, FY2023) 82 /0

(M/Yen)
18,000
16,000
14,000
12,000

—o—TREIR () —e—ADR (&) 10,000

Average Occupancy Rate (Left) ADR (Right)
8,000
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

FY2012

SEOBEEN1IF1>
Future Development

FY2013

B (BHESE. 2023F6AKREER)
No.of rooms (Including overseas, as of Jun. 30, 2023)

#1,000=

Plpellne Approx. 1,000 rooms
ERFFRIO> 1Y 8/ Major New Projects | #ms SO/ Overseas projects
FZEFE FR1E Joz1oh& BEEY
FY Opened Location Project Name No.of Rooms
ERREHRX TIAHY KTV BEER # 100 =
5023 Chuo-ku, Tokyo The Bvlgari Hotel Tokyo = Rooms
)| BiEaTh =FHH—FTURFIERFREFHFSNVT LT 9 360 =
Yokohama, Kanagawa |Mitsui Garden Hotel Yokohama Minatomirai Premiere = Rooms
REBATERERT REF=5RT)LETE ¥ g0 =
2024 Kyoto, Kyoto Kyoto Sanjo Ho_tel Project = Rooms
EREPPRX i 4 T BALatE W 180 =
Chuo-ku, Tokyo Tsukiji 4-Chome Hotel Project = Rooms
ERREHRRX DA R=T- PZANITERRB ARG # 00 =
Chuo-ku, Tokyo Waldorf Astoria Tokyo Nihonbashi = Rooms
z=
T o, [Wsmzim TR R K
20250 % " |Hakone Project TBD
2025 or later\anagawa .
KBRATABRT Kbt XESER— T BEtHE # 520 =
Osaka, Osaka Osaka City Kita-ku Dojimahama 2-Chome Project = Rooms
e, aidtm BUEALRERTIL # 180 =
Taipei City, Taiwan Dunhua North Road Bridge Project = Rooms

MITSUI FUDOSAN CO.,LTD
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RRR—A

Tokyo Dome

EBrxDEREDIAA/Major Current Initiatives

5o tm E
Sales increase

& FIHIR

Cost reduction

UZ1-TICEBDAA DDV EREE

RRR=LSF1RIGEH
Visitors to Tokyo Dome City

(AREKXRR, 1EKLE4.445)

Installation of main vision system etc.
(One of the largest in Japan, 4.4 times larger than before)

BEIANEETOSH/IN\DERSE

Utilization of our know-how in construction cost

assessment etc.

#4,0005 A /&
Approx. 40 M people / year

(FY2019)

o E0HRE
BAM Trends of Revenue
Millions of yen
100,000 - 91 557
87,761 83,686 87,048
80,000 -
73,142
60,000 - 59,388
HigEEIE
39,756 Delisti
40,000 - Isting
20,000 -
0 ; ‘
1/2017 1/2018 1/2019 1/2020 1/2021 4/2021 FY2021 FY2022
E&F2%5/0perating income (BHF/Millions of yen)
12580 11,389] 11,481| 11,728| -10,884 =HABETI-THA

Joinning to

HRR-AST14 KRUBUZ1-7 I DOEEIIE
The Outline of Major Renewal of Tokyo Dome City

® O AREKRRDAAIED IS EF L. BNHIREE LR

Newly built one of Japan's largest main visions and other facilities to realize a powerful visual
presentation.

O BEE DR, BB LUTLIVAZVZZOINWZ1-TIL

New and additional spectator seating and fully renovated premium lounge

® 37—7 (EFEhEs) [CHTBEFRARROV-Z1-7)L

Largest-ever renewal at LaQua (Retall facility)

Mitsui Fudosan Group
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ajJor revenue- . . .
New Construction under Consignment, Reform generating segments O Business Situation
b UJA—A
New Construction under Consignment Reform

HLHERRER
Buildings Delivered

#2554

Approx. 250,000
CE) BE49FEMRGT

O TFEV - AT R IRFIRBEDTDEFCH T,
[ZEEITHA > ITUIA-LIT)Z1-TIY—EX |Zigt
We provide "space design," "remodeling," and
"renewal services" in the fields of Housing, office, hotel, etc.

o \ i
Note : Cumulative total in the last 49 years g&LY/Housing
N = Fereapep X
RiE N5 IR ERER
Wooden Facility Construction”
5,7004
Over 5,700
*EEfT. fetit. MeEEaE
Clinics, Welfare, Facility Construction
- A74X/Office
— HITh SRR OHETS
Millions of yen Trends in order balance during period
180,000 + 171,139 166,077
160,000 - 155,621 152,706 153,030 151,384 152,988
138,494 139,797 137,806
140,000 - 129,875
120,000 -
100,000 -
60,000 -
40,000 -
20,000 -
0
FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Overseas Business

ERINEEFT EEIAY B
Major revenue-

g_:jenerating_:j segments Q O O O

= = ST S
58 | | NRIAVN | pEEREE .
Leasing [ Sales | Management | rciity operations 3 FERR

Business Situation

E=E L

Business Strategies

RSB T Xt - T sk )(— M — 8B OBNIE D EICL B RDBEMRDIERS
Capture outstanding business opportunities by combining partner strategies
with Group strengths nurtured through domestic business.

N—y NRIBZAEADI SO T7 - P& kBT 27 HEU 74 X IERED
EmitEORBEUZ B EITURS N2 i - 580

In order to respond to changes in the market environment, promptly rework
product planning to support area and product strategies, sustainability, etc.,
and maintain and strengthen competitiveness.

Bk = VBRI ERENENNEZEN TOBBRERUTARENE Y — 4w NIBULT,
A1 R - EEETEHLICERH
Europe and Develop with a focus on office buildings and leasing housing in a mature,

North America highly transparent and liquid real estate market.

BNEEMLKL. #ri{EEITUTVRHE - 727 hiBD B RZERDIA H.
VIV 4 DEET - EEhERT PN ERH
Develop with a focus on condominium sales and retail facilities
Asia by incorporating the growing Chinese and Asian markets driven by rising
consumer spending and advancing urbanization.

B SERFIR DR

Growth of Overseas Income*

+1EM

Billions of yen e g EEFZE (ZH#) =M () et ;ENERFISILR (HEH)
Overseas Income Operating income Ratio of
400.0 (Left axis) (Left axis) Overseas Income (Right axis) Around
350.0
330.0
305.4
300.0 280.6
245.9 19 286‘2’)1 244.9 ¢”$nd
= 203.7 18.9% ,f"30.0°/o
200.0
12.6% 12.4%
9.6% Growth 1“606"0'0
7. Driver '
100.0 . 59.2
27.5 - .
= -
2l 0w w | m -
Around
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2025

PRAEERF

Medium -to long term quantitative targets

2025%FR1#& Around 2025

EEEER 3,500181 12E
Consolidated Operating Income Around ¥ 350.0 billion
558N EEFR" 30%12E
Of which: Overseas Income* Around 30%

* BN EENGEE [a]- (EREEEFR +BIMNFOEREEZEFZ[b]) %100
[alBNBEEENBOBIMNTDERBEERFBOSET,
[bIBHPERI D EEASH ERN R T EFFFALEACEIFD G2 RULRRLBHNFIER D EBASH(CRS
BMRSHRRTAES (RBIEDEZBNLLIED) LOEET,
E A RALER SRR S S E BN 2 BB USENICEL.,

* Total overseasincome [a]

+ (consolidated operating income + pro forma operatingincome of overseas affiliates [b]) x 100

[a] Total of overseas operating income and pro forma operating income of overseas affiliates.

[b] Total of overseas equity method affiliated companies’ operatingincome or amount equivalent to operating
income multiplied by Mitsui Fudosan’s equity interest, and profit/loss on sales of stocks of overseas equity
method subsidiaries and affiliates (for purpose of real estate sales).

The amount equivalent to operating income is the amount of profit calculated from net income on a
simplified basis after taking into consideration the tax burden.

o BB DT TIMDIEK / Expansion of overseas projects

40.0% 20236 AKRER BEMIH4E SEOBRFENLIS1>*
Around Number of properties in operation Number of

as of end of Jun. ,2023.

future development pipeline

30.0% BRK BRSK 7
Europe Asia Europe Asia
and America and America
20.0% gt 14 (14) (-) +12 | (+10) (+2)
e 8 (-) (8) +5 ) | (+5)
10.0% .=|"|=|
LHEE 12 (12) | ) +20 | (+19) | (+1)
0.0% — »
SRR 10 (2) (8) +5 ) | (+5)

*ELTEYE O R RS HE - BEPRETEG 1 O 1 ML TH IR  / Plans for the next phase and expansion of existing properties are counted
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Major revenue-

Overseas Business generating segments| O O O O Business Situation
IUFREERE I BN EERSOME
Overseas Assets by Area Growth of Overseas Assets
LHEEESEOIV7HINER Ham
Breakdown of Group Assets hv Area '2'0”;866” > 378
20234381 , U m o ‘
As of March 31,2023 . nAE WS R ’476 SHHET .
>l 2,000 1,918 #2.448
gl 357 199 Approx.
\ - 20% 1,523 i
HWEE ? 1,500 1,361 = 2.4 times
88,413{EM 545 246 in 5 years
Total Assets 1003 1105 250 144
’ 143 _
5 ¥8,841 billion Overseas 1,000 153 206 . S5HE
"9 26.9% it W #2.74%
Domestic 500 987 ’ Approx.
73.1% o0 2.7 times
. 0 in the U.S.
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
O—hI{EDHEE
Promotion of Localization
o 50EL E DN BEDESE @ ;54 )\ — M —ER B o Hitht S OIEMI L IRA - B
:A History of Ove_r 50 Years Overseas Partnership Strategy Recruitment and promotion of local employees
In Overseas Business ()N —hF—#"1 / No. of Overseas Partners BINEEAER?2 / No. of Overseas business staff
. FY2017 FY2022 SERET FY2017 FY2022 SEET
ot DL #1.565 #1.568

U.S.A. WAL (H1E) AZE (M)
(1973~) APP"OX-SOYearS 40 * 64 Appro>g. Total(approximation) Total(approximation) Approx.

~ T 1.5 times 1.5 times
= 304 in 5 years 250 * 390 in 5 years
lyj& K " ER)IN—hKFr—1B% / Major Partner Companies

5 2y S5IRHMEL
LLAN Approx.30Yeal‘S SRR A 55 S =18
(1990~) *E / U.S. Related, Tishman Speyer, Hines Number of ||\ICL)JCn;|b|$iII”eOSf S55 m*"f
: local hires '%(11.7‘n
7:/7 fﬁ‘JSOﬂE RE / UK. Stanhope, EDGE Technologies 1 40 2 O local hires
Asia SYHR=I / Singapore Hong Leong Group * 4 Approx.
Approx.50Yeal‘S 1.7 ti
(1972~) . Imes
*1 #1#%/ Approximate number *2 S EESHZBRC / Excluding facility management companies
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Major revenue-

Overseas Business generating segments O O O O Business Situation
SEORFENAT 1> : BK AT+ AD TR
Future Development Pipeline : North America and Europe Average contract term of our office
SEORFEINAT 514>/ Number of Future Development Pipelines
FY2022
AT4R B8EE DEEE
Office Buildings Leasing Housing Condominiums

10wt 19w

w4007

Approx. 400 units

10 properties 19 properties

ERFRIOSTIIN : AT4R-EEFEE/Major New Projects : Office, Leasing Housing ERIFRIOSTIN | DEMEE/Major New Projects : Condominiums
BIE IS PRTE TosIoME™ LRmE/GFESC || BTET | g PRIE TOSTOME" 2
Expected . . *1 Total Floor Space Expected . . *1 o 2
e Use Location Project Name or Unite™ Completion™ Use Location Project Name Total Units
s8Fs |YALVFTYNMU-H L R . FLESaY o H—-mRREtE (2/)
2022- ) . The Waymark 590 B B YRS i =
Leasing Housing | Walnut Creek y = Units AL nAwEE |OVK>Y Television Centre Redevelopment %ij 370 ©
95955527 =vyS35095 Phase 1 pr 2025 or later| Condo |London Project (Phase2) = units
SISV VU>vd./ i
121,000 m
San F i Missi Rock Ph I =
Sor T heU—Pio o *1 BT, SRR, PSS EBL BRI B0ET . TOST) M HRIESHET,
A4 R < /TD' T V'J z 45,500 m *1 Each expected completion, total floor space and total number of units may change in the future.
Office an Diego _orrtfsx‘ |~e‘vtv\ SSeETE (B & Some project names are tentative.
2023 London Television Centre Redevelopment Project ~ 16,300 m . o o .
ondo (One Wood Crescent) 2 The total number of units is before taking into account the Company's share.
— 9YYhyD.C.  [Z1-SFAIVAR # A
'ifﬁ% Washington,D.C. [Museum Place = 480 Units
1 ™ N —_—
Houaing  |O¥EIZ sth&J<4'07 CHE
Los Angeles 8th Figueroa = Units
2024 5HEE HS5A A=TWTSA # 340 B
Leasing Housing | Dallas Maple Terrace = Units
S7 NV ; m
The NET #E -
Seattle =
202514% . '5'177/7_7\] I3F2RITI7 #2 112,000
2025 or *f San Francisco Brannan Square
later Office o> R> YOREWRY - NSA4T72IN # 24.000 m
London South Molton Triangle = '
S, RS ! Iﬁ
n> k> 1-5 Earl Street weoo
London =

MITSUI FUDOSAN CO.,LTD
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Overseas Business
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generating segments

88

Leasing

v

Sales

W

NRIAYB

Management

MEsRER

Facility Operations

E=E 279

O

O

3

Business Situation

O

SEOEBNAISA> : PIF

Future Development Pipeline : Asia

SEEOBFINM1TS1 >4/ Number of Future Development Pipelines

AT4R
Office Buildings

244

2 properties

5 properties

[SE B4
Retail Facilities

YRt

Sy ATy Vs

Logistics Facilities

4 properties

KT
Hotel

1wmer

1 property

Leasing Housing

E8HEE

DEAE
Condominiums

%16,4007

1wmer

Approx. 16,400 units

1 property

ERFRIOSIID | AT R -TEE - W7 - KT - EEETE/Major New Projects : Office,Retail, Logistics, Hotel,Leasing Housing

FRFFRIOSIVN « EEEF/Major New Projects : Condominiums

FAZELE/
— *1 *1
T g PRTE IO R/ &2/ P BTE" | mg PRAE JOSII " W2
. . o Total Floor or Store Expected . . el o %2
Expected Use Location Project Name Space/Rooms/Units*! opening™ Use Location Project Name Total Units
opening™!
— miR a4 FIFIVHAR NoF=203AF19RI=5 PR 160.000 94 N>y FPATAFvS>704th 515904 5 400 =]
- m
Logistics |Thailand E:‘:\;::Z"gsao Bangna 2 Logistics Park gross | = ! 2022- Thailand Bangkok Ideo Charan70 etc. = Units
2023 [ZES (= [=L30 ] 55[F—-¢ & 125 I ) 68.000 N T1UE> TI> J-7—=b 0 1.600 =]
Retail Taiwan |Taichung City |[LaLaport TAICHUNG Store | = ! Philippines |Quezon City [The Arton = Units
2023- A4 |AVR N>Ho-n RMZIJT7-JLk30 EER 8 e 400 m SIHR-N EFEXNISVR ¥ g0 F
Office India Bangalore RMZ Ecoworld 30 gross | = ! 2023 Singapore Piamont Grand = Units
(= aitm 55[F—- L BEmE 25 70.000 M A=ANSU7 | RZ—- MAC i 260 P
[SES Taiwan [Taipei City LaLaport Nangang Store | = ! Australia ([Sydney = Units
2024 Retail a5 it =H7I MY MEBEH#HO(2M) 25 T ) 26.900 N Nb—>7 IG7IN2T=)  |[AVLA £ )] 490 =
Taiwan |New Taipei City |MITSUI OUTLET PARK LINKOU (Phase2) Store | = ! 2024 i Malaysia Kuala Lumpur |Conlay Place = Units
mmas  |NU-YF |97SAMVT—-)L  |BBCCIOSIOH 1 260 7 {’;ﬁ SYBR—N 95 )-AIFY TR
Leasing Housing [Malaysia |Kuala Lumpur |BBCC Project = Units Condo Singapore One North Eden = Units
aig ammh =H7I MY MN(-J&R(2/]) E& 10.000 SYHR=I Ly5-exXo—R i 590 P
2025 [SE Taiwan [Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store | = ! Singapore Lentor Hills Road = Units
LUpZ Retail |&& =15 4] 55(F— Ll E#E 8 0000 m 202 Az =10 Uni PARK i 510 &
2025 or Taiwan [Kaohsiung City [LaLaport KAOHSIUNG Store | = ! l§|!§5 Taiwan Tainan City = Units
later )| as aitm FUEALRRRTIVEHE £ 3] 180 = 2025 or ais it iR O Io b £ )] 940 =
Hotel Taiwan |Taipei City Dunhua North Road Hotel Project = Rooms later Taiwan ';"fw fatpeEt Zong he ban nan lu Project = Units
SRz B L= )N —W3,5 ‘ns =]
*1 BISAE. W TA MEOREA. AN, BEM. PR SEEBLOBARINGOET, TOTT) MHTIESHET., 12F#57 TR TPIBAR- VST (M IRETOIIOR | ] P
*1 Each expected completion or opening, total floor space, store floor space, number of rooms, and total number of units Indonesia |Bekasi Three clusters in Jababeka _ 800 e
may change in the future.. Some project names are tentative. Province Sports City
*2 S ITEIZER TS < A=< == —
*2 The total number of units is before taking into account the Company's share. *3 ;f/J‘*J?_ ?de/ zilt\;j:a a "= 2,400 ﬁ:_t
*3 A0Sy RIDEREBIR L RDET, ndonesia angerang y = nits
*3 This is a township-type staged development.
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M. ape Z1—3-IHNTIWISHIX(CEWTATLAENT50 Hudson YardsIhigT
50 Hudson Yards (CREI"NY) 2T  eSviriviasqgmepmitye iyt et
o MiFHEE

=HAEIEDEFH Hudson YardsD#E4M%

— = — SYRFIZ-
ooz 7 N\OYN— FmEosmzn) (@%éz\cf!;i%llé) FIIS—hiE
THERD  BEBHSER memEn) ><

® 50 Hudson YardsD%¥1%

emEsnr  REIHEE M50 =) BAHUE" - SR 34THRRE
RROEE  D—hJUEHEE (ovro-2) ASUEIOFTL— b (HYPYTIE—)

*RUI\WFICHBNT

i
A -15¥k- €/ - IMDERFDIZDHLT, ML MEZEIH YT SHTh FEE

50 Hudson Yards (&) $&U55 Hudson Yards ()

E ‘JJ 7]
B3 EotRE o Sovllt:gzon Ssvllurgzon
MR ek 7 AR AL LAXADTT
7|_74 Z 1:% YRR it S8R - it T 3/ tth 515 #th T 1P
55 Hudson Yards .
¥ o 4 Mlqt P Xvn\ FEGR TS #1269,000m #1117,600m
S a/GaTER|  AFESERIBTIT
,/ J \\l. \\‘\ “ ﬁﬁ*ﬁ EUE TS #94,600~7,400m #12 600m
AWONEN. 94 LAZDTVER HTA ache #02,600m
A =t Y —
A 50 Hudson Yards 'fz%*ﬁ ERAR AT4R ATHR
3 T IR 8 T B5HA 2022465 20184108
Chelsea on S 11 P — —
NS ROTIVINZTBR | \1s e - -
EEICASOTYI : -: é*j:’#]_jﬁ: ) 6,000{&M#2 #12,000{&M
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H 3
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Business Situation

50 Hudson Yards (CEKE-NY) 8T

-3 SRR

SHEIO0F I AL A T (CEBVWTEY =S YO TFR ISR
W HEtEIZ AKX BB EEE THREIRIA

OILTHFDATA ARAIAA—S

700%a > 8 5 %

(SH)ETIEIET) (3548)

o ISR (3H1)
Si#sTELE

mx i 2 =

2 TIFRT . SAIETEF(CEEL TV
PRI OEESFURAZ L EIDEREFHIG

FRIEREDFA L

o Z2ENOIFIED

(SHETERT)

Sooe > /. 3 %
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Climate Change and Decarbonization

4 YATFEUTFAADERDFH

Sustainability Initiatives

2OV -JORERHABEHEHIRB R
Mitsui Fudosan Group's Greenhouse Gas Emission
Reduction Targets

® 2030fFEFTIC40%HIiAE (20194FELE)™

40% reduction in Group’s GHG emissions
by FY2030 (Compared to FY2019)™

SBTA=37747 &DI1.5°CEIZ IRESH
Acquired SBT Initiative Certification
for “1.5°C target”

® 2050£EEFTlcrybEO™
Net Zero by FY2050™

*1 SCOPE1+SCOPE2(32030FE £ TIc46.2%HliR (20195 E )
*1 SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

(coHrtE)

(COz emissions)

MR AREMDIZSOCOHEHHE
CO-, emissions without action

} -0,

438Rt-CO;
4.38 M t-COz

)

263 At-CO;
2.63 M t-COz

0t-COz

FY2019

FY2030

*D v YMFOIRIZMEREM £

Improve environmental performance of properties

v BIMER - EHJU-AE
Utilization of renewable energy and greening of electricity

vV AHY-5—LK
Expansion of mega-solar

v ZEREFHFHEHI. F_ LR - FRdiies
Reduction of emissions during construction, offshore wind & new technologies, etc.

m iR R RFRIRAORDEAOFEHE. HEWEBS A/ MBS
https://www.mitsuifudosan.co.jp/esg_csr/carbon_neutral/

m For details on our efforts to realize a decarbonized society,
please refer to our website
https://www.mitsuifudosan.co.jp/english/esg_csr/carbon_neutral/

20224FE EHIRR
Progress in FY2022

Ft-CO,
1,000 t-CO, 5,492
HAEFE
5,076 Base year
5,000 -
2 Y 4,690
4,383 285
23 ... 4,199
4,000 -+ 291
1,165 199, 229 17 40%?1']515!5
831 L ? .
696 40% Reduction
3,000 - v
el B3 1 R
1 1
1 I
2,000 - : !
i i
1 I
2,442 2,173 2,303 : :
1,000 | o = 140, i Lo RybeEO
o 1 " 559 : i Net Zero
I
109 12 100 149 - ) V
0 485 518 479 579 &k :_ | i
FY2018 FY2019 FY2020 FY2021 FY2022 \\ FY2030 FY2050
Z0fth/Other (Bf/Taget) (B1&/Taget)

m Scope3-11 : FeAlBFEY/Emissions during sales

m Scope3-1, 3-2 : EEKFHEL/Emissions during construction

m Scope3-13 : ERIFHEL/Emissions during operation
Scopel, 2 : ERRHEH/Emissions during operation

m 351 /3-year average
FY2018 - FY2020
#/npprox. 4,716,000 t-co,

m2019%FEt/Compared to FY 2019
FY2019

#9/Approx. 4, 383,000 t-CO,

*1 RNERFEUBRETEIREE . B FE
The breakdown will be updated as soon as the figures are finalised.

*2 2022FE (TR T UR KRR L. B LUSTEWIMEENBIEICLER S h o)
The number of large properties completed in FY2022 and the number of properties sold was higher than
in previous years.

FY2020 - FY2022
#/avprox. 4,793,000 t-co,

1#R32/Change Rate
+ 2062

FY2022
#/approx. 5,492,000 t-co,

1#R32/Change Rate
+2509"2
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Climate Change and Decarbonization
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Sustainability Initiatives

[JU—->ENIEIDE5RBHEK

Further Expansion of "Green Electrification”

@ XRIV7 : =XHWHE (H&E. FRE. T&E) (TLK

Target areas : Expansion to three metropolitan areas (Tokyo, Chukyo, and Kinki)

® J)— BN | ¥J180h85%

Green Power Target Facilities : Approx. 180 facilities

@ RETHMGETEIE (2030FERR) : £99.6/2kWh
Planned cumulative supply (As of FY2030) : Approx. 960 million kWh

HAED DI AL X ABTF>Y MOELE(C LD R HER
[J)—>BHORMY—-EX 12X, BAELEE1004LE8

In addition to the greening of common areas, " Green Power Supply
Service " is available upon request of tenants.

Over 100 companies introduce the service.

JV-ENEDLEH (1 A-)

Green Power Conversion System (image)

Power Supply
BELETFOb
INGEEREERE sty
Retail
Electricity Requested
System
Electricity Providers Tenants,
AT1 A, BISRHEES
Office Buildings,
RIGMME Retail Facilities, etc.

Environmental value

BAE - NEMN-SMNIVF7TEHRBZERATS
[AN—BMIXNF—-TOITIMITOENIV-24E*

Supplying Electricity in the Nihonbashi, Yaesu and Toyosu
Areas Greening of power in the " Smart Energy Project "*1

@ LUitH BRI AFERIRIESE 2 /\EESBE " (BLT.

BirE SRS OAtEEH 2 -1 (ERF))

Mitsui Fudosan's specified power transmission and distribution business

and retail electricity business”> will green the electricity supplied to the surrounding
areas, including existing buildings (First in Japan)

© EMEAME 1 2022418 /Start period : January 2022

*1 St EERBFERRRHNTFIT IMERIEEANDMYF I SIFRSERERICETS
224 1 zfiEal. BAIRF - BREROBRBMED Myt ) EiRz KRR ERIC
RMFER I ERULIECLNER

*2 B CXECEROER TIFM MR - ERL. EOHEIRICS VW TFEXMIaZTOFE

*3 —AOFECCUTERZMHIEI 5%

*1 Mitsui Fudosan and Electric Power Development Co., Ltd. signed an "Agreement on
Individual Tracking of FIT Non-Fossil Certificates" and agreed to receive long-term,
stable tracking information on the environmental value derived from
renewable energy sources

*2 Business to maintain and operate electric facilities for transmission and distribution
by itself and to provide a consigned supply of electricity at a specific service point

*3 Business of supplying electricity to meet general demand

ERBHEIEMGF
Main Electricity Supply Properties

HAB=EE =HFD— BRIYRITDNEM
Nihonbashi Muromachi Mitsui Tower TOKYO MIDTOWN YAESU

SMAAHARI0R5T—
TOYOSU BAYSIDE CROSS TOWER

MITSUI FUDOSAN CO.,LTD
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Climate Change and Decarbonization Sustainability Initiatives
FREFRICEL S ZER{LRIEDIRYY ERNRX - RREOREESHAT1ACIFHE ZHEED
Absorption of CO, by Company-Owned Forest The largest and tallest wooden office building project in Japan*
(In progress)
o ibmEmE It sZF0I(C ¥95,000ha DFMZRE - EIE o REFIIRNESEELRYILL CENERX mEE
Owns and manages approx. 5,000 ha of forests, To be the largest and tallest amongst existing wooden high-rise building
mainly in the northern region of Hokkaido in Japan
® LI —TOFRNRIN- BEELL _BLRERE : $921,315t-CO, /& o EBEMERTIAMEEENRAMIEL 000 m BXORiAH
Amount of CO, absorbed and stored by forests owned The amount of lumber used for structural materials is expected to
by the Mitsui Fudosan Group : Approx. 21,315 t-CO, /year exceed 1,000 m, one of the largest in Japan
*TALZ MNIHEICEB2023E1 B 1B ORERF il . s .
*Figures certified by FORESTOCK Association as of Jan. 1, 2023 o Lt -ThMRBE I 2RME R ZIEIBAY(CEF
. Active use of forest resources owned by the Mitsui Fudosan Group
/,, \\\ Foie = NI N P =
tmE | A o ZEIIFDCO, HEHE : $920%HIH3NER#E
Hokkaido / ZOEE . : - . 0
\\ J = CO, emissions during construction: Assumed reduction of approx. 20%
S Forest area
*20206E98290 )R B
%,95 OOO ha *As of release on Sep. 29, 2020
n 4
Approx. 5,000 ha
® JALAMNIRTEZES (2023F1H1H1D)
: L -
Acquired FORESTOCK certification ( As of Jan. 1, 2023) <F}'}'§%>: SEEERAX
HAEAE—T B 3%
TALANYIERTE(}. 2009 FICHAMEREERSNRIFRUERESIE. REEELE imsznziﬁ-fa@mm
FMOCO, IRUREBLEY SRR A= BN S HENISGAE. SMf0 L FEPRTEIE : 926,000 i
RETZEOT. BIEE—RHEEEANTAL A NIBENEEL TOBREFIETY. A& BB S, RS S
FORESTOCK Certification is a certification system created in 2009 by the R THHA : 20258 T
Forest Management Association of Japan. The certification system involves a outli .
. L . . . utline of the project)
third-party organization conducting multifaceted studies and assessments Location : 3, Nihonbashihoncho, Chuo-ku, Tokyo
on matters such as forests’ CO, absorption and biodiversity, and is currently Building scale : 17 floors above ground, Approx. 70m
operated by the FORESTOCK Association. Total floor area : Approx. 26,000m

Uses : Offices, Retail facilities, Car park, etc.
Completion date : 2025 (scheduled)
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YATFINIT7AT O ADH#EHE

4 YAFFEUFTAADHRDIEH
Promotion of Sustainable Finance

Sustainability Initiatives

Rit196,000EADEEREEYATFINI7AFTOATRIE (BAFRBERLEVTRARIR)

Sustainable Financing Totals Approximately ¥600 billion (the largest for a domestic real estate company).

FY2022 1Q, FY2023
=@ o : . :
#EFE/Means of Funding /Number {458/ Total /Number 488/ Total BIE/Funding Overview
of funding of funding
)= T0P1I MO EEREERERLL TRITIZHE
au_\/;r-\) |\ (GB) 800 1.300@&m Bonds to be issued for investment in green projects.
1 1 ’
Green BOI’]CI(GB) ¥80.0 billion ¥13.0 billion |.2023&58 gEiE s 121, 300EA0T 2R REFIT
Issued ¥130 billion Green Bonds in May 2023, the largest ever in the industry.
J)-2T0Z1I MO EBEEZESEREVIEBA
JV->0-> (GL) >3 1,405 5518

[ERRIYRIISN\EM ] [RRIYRITS BB INOREERE (UIr(F2RED)
Green Loan(GL)

Borrowing to finance investment in green projects.
¥104.5 billion ¥5.5 billion

Investment capital to fund "TOKYO MIDTOWN YAESU" or "TOKYO MIDTOWN HIBIYA"
(Including refinancing) , etc.

BT FEVT BEOERICIDEFBBZEISSNSEA

Borrowings with preferential interest rates based on achievement of sustainability goals.

YATFEVUF1-U>4-0-> (SLL)

695 30¢&m -EEBER (SPTs)
s _ 7 ’ 1 ' : 2030 EDREMNEN P BYIHOEE: Scopel +Scope? ([CHIIBBEMBHRPFLHEEE46. 2%
Sustainability Linked Loan (SLL) ¥69.5 billion ¥3.0 billion (20194EfEL)

Targets (SPTs)

: Reduce total greenhouse gas emissions in Scope 1+Scope 2 by 46.2%

(compared to FY 2019) in FY 2030.

- ERHRAN TR ETEB DRI - (= - BBEARE TN\ N AT - FHMEL . 20ZEZBELTITORE
(BFEUTHEA)

Loans provided by financial institutions to support corporate activities evaluated as having an impact
on the environment, society, and economy. (For our part, borrowings)

RITAT - AVININ-T7A4F >R (PIF) 1 190 _ _ T
Positive Inpact Finance (PIF) ¥19.0 billion

: RIBEEOERE IR F-0RILE. H<OZBULNBAN - MIs10OXR, #Ph- 22 - " ORESLORN,
SRR AN EIE TEHZDOFIR

Evaluation themes

: Reduction of environmental burden and energy generation; realization of a "super-smart society"
through urban development; realization of healthy, safe, and secure lifestyles; realization of
a society in which diverse human resources can play an active role.
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Diversity in Personnel - Advancement of Women Empowerment

4 YATFEUTFAADERDFH

Sustainability Initiatives

ZIESREEDEERFE (BF)

Quantitative Targets of Women's Activity Promotion (Non-consolidated)

o T EHRELEE

Women in Management Positions Ratio

10% by 2025 20% by 2030
o AR

Ratio of Hires of Women

40%

u [MSCIEAMLZIEBREE(WIN) DB ERIRIC 6 & i TEE

Selected as a constituent brand of MSCI Japan Empowering
Women Index (WIN) for the 6th continuous year

THE INCLUSION OF MITSUI FUDOSAN CO., LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF MITSUI FUDOSAN CO., LTD. BY MSCI OR ANY OF ITS AFFILIATES.

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

m R EHEE (CBN TR EL T2FE R 1T U 84T 1 (CEETE

Mitsui Fudosan Selected as a “Nadeshiko Brand” for the Second

Consecutive Year for Its Outstanding Efforts in Encouraging Women'’s

sSuccess

MR TUZEER (32022 E B RIRICUZ1—7ILeEN., REOZ M EROEME D% B2l I 52 TR,
REMBEAEUD Wz BB HEE AT - FEERE RO TLVB AR B RL TERMfidN 3L 3D LIz,

St OMERNEDIREF T3 I [CEARMBBEE 2 BRDIADTZH DEBELAEU DU VARFI PR ABERDIE A
NEHiiENELIZ.

The “Nadeshiko Brand” was overhauled in FY2022. It now goes beyond evaluating the quantity of
companies’ efforts to promote active roles for women to also emphasize whether their systems and
measures for encouraging women’s success in the workplace are linked to management strategies.
Mitsui Fudosan was selected as a “Nadeshiko Brand” for FY2022 in recognition of its systems linked to
its strategy of incorporating diverse perspectives in neighborhood creation, which is the foundation for
its value creation, as well as its wide-ranging initiatives.

ZTEEMERILER (84F)

Women in Management Positions Ratio (Non-consolidated)

1.70/0 2.00/0 2-50/0

20%

10%

0
6.8% 7.7%

5.7%
4.5%

3.3%

FY2015 FY2016 FY2017

*BEECORFEMYARA 1B 0BIE

FY2018 FY2019 FY2020 FY2021 FY2022 FY2025 FY2030

Bi#&/Target B#&/Target

*Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

ZERALEE (F2E+9iR)  (84F)

Ratio of Hires of Women (New Graduates +Careers) (Non-consolidated)

41.3%

34.2%

39.5%

44.1%

40.5%
37.5%

FY2017 FY2018

FY2019 FY2020 FY2021 FY2022
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Achieving the Potential of the Board of Directors Sustainability Initiatives

I WBARRET S L U RIS REF DB

miHEEERET  ERESNESHT

L ENGTES BB EIRRIEk mRENGER R E R - ERBHEER
[EXfEe =1ank] (BNt =B LEEK] [(BEE=1Emk] [(BEER =B EEK]

1/3h%t5 BEhr st

Loy i
2

) _
4 FER
339 HWFHI
0 *iﬂ‘ \ | Y |
|
AN R 4% HTAREGFE 2%
67% 33%
*1 Vi 3
I BFEDATINNIYIRE I A = DR
, 37 .
EPYMELARER K% - BEIEH
20224FFE DT - e 5h L O TR EL T, B S0EE#EEDsa L OB ORMR(C AT, WIS E
K 180 WA | fEgE | T 70 | 20 | Jo-a R ERTII el Ll ERELTHD, SEICHBVTESSRZEMPIRIAEND L, Fe— MR ELFIEHERMED
SRR TJ7AFVR | VRIRRSAS S 1IR=33> |Y2AFFEUF1 | (RepEpases) . O - ) e
AN s BHENHRUVSD, IR S LT B (GEELTVET,
INE EE REREFFES 11/12 ° o ° ] ° ° °
HEHE 8 REIBHEHE 12/12 [ [ [ o o [ [ L O EEESEL T BSOS EHEEDsa L OB ORR(C AT, WIS E
LA PEE RFREHS 12/12 ) ) ° o ) VEi- S o ZRIELTHD, SEICBVTESH/RZEMNRIAFNICL., Fe— bk EEFIZBRNED
=K FT E1 10/122 (J ® [ o Huifiis BBENH RS, S EEFES LRI B (OEELTVET,
NS B E ) ® ° °®
Ak BES AR e ° ® ® L OIS EL T B S0 ESBEEDRILEFE IR OFMR(CAT , TSR
7EE Vi e [ ® [ S o [ERELTED. SEICBVTEHESARBEMNRIAFNRE., Fe— Mk EFIRBRNED
KE A ES e [ ® ® o Eifiits BBENHRUVSD, A EEFEDLIRITZE (LRIELTVET,
il (EiE LA A 12/12 ° ° ) ° °
FEE (E—HEB  |#tor AU 12/12 o ° o °® ° HHOANEGEFZEL T, SESSLOIII590TO7FIA N DY NEEFEFRERD,
S STIBF  |+#oMEuE 12/12 [ [ o [ o - A EG | SRR EE AR EEAEDINECEERNRREEAVREEEL THD, BHEE
5|58 FRE O IR A [ [ ® ® ® AT, O |£0ESHEEDRILEBIREEORRCHET, YHOBRECHUELA BRCEREVI(IEE
*1 FER—BEE. FANEITZINTOEPIELRBREETEOTESNE AW AL T, Fe— Mtk R EFIZSER M ECRBENH RO, FEEEEE S LOMTIEE(C
*2 20224682984 TRME. TR OB RS HEZR100% BIELTLETD,

*3 2023F6H 298 THIZICRUE
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Executive Compensation

4 YATFEUTFAADERDFH

Sustainability Initiatives

Hyfi s R

Executive Compensation

o ERIREN. BN ES. EREHIPRARIVERENCLDIERL*

*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Compensation
o IR ZEEREITIMENGEBZERICFERINIZ . BFFIRS(CTRE

To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director

o FEiGEFRMOBISZ TFELOLEDEF L EICIEM (1E/T : #945~50%)

Increased the percentage of Peformance-based compensation to more than the majority as follows (previously: approx. 45-50%)
* T MEEAS (FEANIHREN D
*Qutside Directors receive only a base salary

BB SRBNDAERK /Composition of Directors' Remuneration

HiEEE) / Peformance-based

TR A (1) S5HE
Overall internal directors (average) Of these,CEO
B ES (> 747) #950~60% $960~70%
Bonuses (Short-term incentives) Approx. 50-60% Approx. 60-70%

EEEFHL / Non-performance-based

AR ((E19) S5HE
FAFREN Overall internal directors (average) Of these,CEO
Basic Compensation
#940~50% #130~40%
Approx. 40-50% Approx. 30-40%

o XEBEBIRMDISEE/Performance-Based Compensation Indicators
LHADEEE. ESGOEDIAEHA . KkEADFIZRIZTT. VI -TRIFBRESTHOER . BFIFE. BERIBEZFZHREEIR

fiEgi/previous

#945~50%/Approx. 45-50%
(£EWE1S/All Directors)

f€Ril/previous

#950~55%/Approx. 50-55%
(£H#H1%/All Directors)

Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder returns, progress on the

Group's long-term vision, economic conditions, and the business environment
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RERMEHSF (HRTV)

Investment Securities (Share)

4

YATFEUTFAADERDFH

Sustainability Initiatives

I BURRBIRINOES LRI &

SoRlRia (BiF)

) N ) FY2019 FY2020 FY2021 FY2022

© Lt (IS, BB |LLOBMRRERREMICRIZEL. Bt — T MiE% [ _ESE3z8(C po— 3 2 p 2
HHEAR R B ECBVTIREHBE EARMEEZSNS LGN EBEREERELTRE

R (HE) 357 506 365 310

@ BSRIRBHUINCOVTIE. FERAZIRGENICRELTHD., EENRMEEOSIBMEPEG | EDOBEZRZ SSENEE (12M) 203 459 507 465

EFEXRERERZHERULOX THERT 2758
I [FRER T & IRERIN | OB RS TE L X FREGHH
o [ EHMNTHIINENRIV I DEEELTE

X _FECERAEIC(F2023F 2 AL IR EEN THHIRERI INREBENEZZEE I BA1IC
TRV SHAVIS NS RO EED

-HHDESRAETICEWTE REEANEEREL. ABEMEDR _ LFCLVFIRZERIHACIA. FRHBEORTERAGEL. KN MEOR LFCLDFIBEZERIII5EN DD,
-HHEINE T, COLSBRIEESBERRBERNICATU TR CNEFRBEADEE LRV FREVTOEETHHLEZISNSH. BERRBHRNERRRIXDLTHENES.

MUESRAETINOREBZEFZ . IRERRORDOEZHFZEERL. LT o@D [ ERNTH3IREHN I OB EZNE.

yag ] HIREENTH31REHKR s EGRT (BERAEBIN)
A OBITRE I 1%
_— SENDRELLT,
= F-REAN(CHRTEEDR]_ L ZFH(CEDFEZ2ET I I EZ2BNIFEE I 3% MEBREMES . BUB| e ORMRREARAINICEIZRL. M) — O EMiER R _ S 3IC,
th BN RERAICH L TR EMES_ FEMMEE X NS

® [ HIXEHM THIIRENRIN (A= T DER IR

%R (RS AVISIINS YR
1. 5413 1960F OREFERIZITHEDD, 7=V —MNAFE - T2 -TA XD MNESRAOE 2 BREL T BB BOR TIREULILED TH DL
ZEER |2, AHRRANAOIREFIREEADIRELRIUL RELELTORETHDHIE
3. PRENICKRIVIMEDE EFICLDFIRZ2ER I L 2BRIELTRBL TS L
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External Assessments, etc. Sustainability Initiatives

ESGA TYIAANDIEH#AN

Inclusion in ESG Indexes

THE INCLUSION OF MITSUI FUDOSAN CO., LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS,
F I S E B I o S S 0 m TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,

ENDORSEMENT OR PROMOTION OF MITSUI FUDOSAN CO., LTD. BY MSCI OR ANY OF ITS AFFILIATES.
J a pa n s e Cto r THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND

LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

Relative Index

RIR - S[UREEIZIaH LR SRR A - BT (CRTB5RE
HBLZIT7FI AONEE - E[F. FHiERE Certification for Diverse Human Resources and Work Styles

Joining and endorsing various initiatives,

m MR IEIEE /Promote the activities of diverse personnel
including environmental and climate change

s ag= - - = _— TEERISECEN HSHREUT, BBHEEACHRRET [ OIZEAE(CHITDIEROHEECRE I 2EE (RIEEEHEE
initiatives, and obtaining recognition SHERS| 7. [ CLTEIA) CEESNTVET, %) ICEIEBOERORIBRRMBRAMEEL T, BAESEAR
Our company has been selected by the Ministry of HBEEREZZIITOET,
Economy, Trade and Industry and the Tokyo Stock Our company has been certified by the Minister of Health,
Exchange as one of the "Nadeshiko Brand" as a Labor and Welfare as a company with excellent
listed company that excels in the promotion of implementation of initiatives based on the Law Concerning
encouraging women’s success in the workplace. the Promotion of Women's Advancement in Employment

(Women's Activity Promotion Law).

B SR AMOTBRIEDOHEE /Promote the activities of diverse personnel

BEERFEE BN T, BBEEACRGEESEE PS5, [EREEHINI(CBESNTVET,
Fe, BEEREACHAERSENS. [EREEERZEAN RIMR500 0 EEZIITVET.

Our company has been selected by the Ministry of Economy, Trade and Industry (METI)
and the Tokyo Stock Exchange (TSE) as one of the "Health Management Issues" as a
company that particularly excels in health management.In addition, the Ministry of
Economy, Trade and Industry and the Japan Health Council have certified the company as a
"White 500 Corporation for Excellent Health Management.

m 5 @4E/Childcare Support Initiatives

EBAHBAENMNTFBE THR—MEELUT, [(3 HAIOREZZIHITVET.

*=HABEL ST SrICTEYE

Our company has acquired”Kurumin” certification from the Ministerof Health, Labour and Welfare as acompany that supports childcare.
*Acquired by Mitsui Fudosan Residential Co.,Ltd.
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Summary of 1Q, FY2023 Financial Results : Consolidated Financial Summary

RE - ERIEHF

Financial Results and

Corporate Information, etc.

I2024$3HHB§§1¥§Hi§&%®Lﬂ%¥$§/Consolidated Financial Results for 1Q, FY2023
(1) EREERME(FRET)/ Consolidated Result of Operations (year-to-date)

(%FRISIFTERIMHEAEHZR/ % figures denote year-on-year change)

=R =R EEF Ptk E(ICIRE I M HAFEFI S
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
BAM/Millions of Yen % B/ M/Millions of Yen % BAM/Millions of Yen % BAM/Millions of Yen %
1Q, FY2023 561,364 -2.7 80,410 4.3 72,859 -0.8 85,851 62.2
1Q, FY2022 576,716 28.5 77,114 119.6 73,462 135.9 52,919 53.9
*@IEF)ZR/Comprehensive Income  1Q, FY2023 : 167,4838B/AM/¥167,483 million (-%) ; 1Q, FY2022 :9,7728B/AM/¥9,772 million (-65.0%)
1 BRE DY HAFEF % BTERTVERZER 1 R DI RAFEFI 2%
Earnings per Share Diluted net income per share
M/Yen M/Yen
1Q, FY2023 91.97 91.90
1Q, FY2022 55.68 55.63
(2) EFEAABYREE/ Consolidated Financial Position
wREE TEERE BHSEXRLILE 1R EDFEERE
Total Assets Net Assets Equity Ratio Net Assets per Share
B HA/Millions of Yen B F/Millions of Yen % M/Yen
1Q, FY2023 9,137,438 3,170,716 33.2 3,253.72
FY2022 8,841,396 3,031,220 32.8 3,107.37
&% /Reference : BE2&A/Shareholders’ Equity 1Q, FY2023 :3,037,3448/AM/¥3,037,344 million ; FY2022 :2,900,7268/AM/¥2,900,726 million
| =&/ cash Dividends
£t Y#/Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter H#A5K/Year-End &5t/ Total
M/Yen M/Yen M/Yen M/Yen M/Yen
FY2022 - 30.00 - 32.00 62.00
FY2023 -
FY2023 (F#/Plan) 34.00 - 34.00 68.00
*ERICARSNTUVBEHEFENSOEEDEE . & /Changes from the latest released dividend forecasts: No
I2024$3Hﬂﬂ®5§$§¥$§-‘]‘?&/ Forecast for the Year Ending March 31, 2024 (%R, XIBTHAIEIREE / % figures denote the previous fiscal year change)
=R =R R Btk EICIFE I SRR 1 RO L HAFEF 25
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B M/Millions of Yen % B3/ Millions of Yen % B M/Millions of Yen % B[/ Millions of Yen % F/Yen
B/ Full year 2,300,000 1.4 330,000 8.1 245,000 -7.7 210,000 6.6 224.96
FEILICARSNTUVBEBEFENSOEIEDESE : £ /Changes from the latest released performance forecasts: No
I%ﬁiﬁ*ﬁki\’.?& (F#@+#3L) /Number of Outstanding Shares (Common Stocks) #k/Shares
FARFITHEHRNE (BN Z2=D)
Number of shares outstanding at term-end (including treasury stocks) 1Q, FY2023 936,566,427 |[FY2022 948,451,327
FAKECSHRTNE
Number of treasury stock at term-end 1Q, Fy2023 3,067,823 FY2022 14,951,532
FAh iR NEN (MMEHARRET)
: : o ) ) ) 1Q, FY2023 933,499,183 |1Q, FY2022 950,500,619
Average number of shares during the period (cumulative figure for consolidated quarterly accounting period)
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Summary of 109, FY2023 Financial Results : Summary of Consolidated Income

RE - ERIEHF

Financial Results and

Corporate Information, etc.

EfEERETESE

Consolidated Income Statement

41 : &/ Unit : Millions of yen

tShliaa
Extraordinary Income/Loss

[4§BIFIZE/ Extraordinary Income]

BT : M/ Unit : Millions of yen

IERIMEEScilS 48.955
Gain on Sales of Investment Securities !

as

Total 48,955

DR (EPFR)
Progress Rate

Bi{i7 : M/ Unit : Millions of yen

ERFAE HEER
1Q, FY2023 Full-Year Forecast Progress Rate

=HRINZS
Revenue from 561,364 2,300,000 24.4%
Operations
Sl 80,410 330,000 24.4%

perating Income
i 72,859 245,000 29.7%

rdinary Income
PEetikElCRETS
PO HAREF 2%
Profit attributable to 85,851 210,000 40.9%
owners of parent

1Q, FY2023 1Q, FY2022 18if/Change |&®=/Change Rate
Feva
B 2z . 561,364 576,716 -15,351 -2.7%
Revenue from Operations
58 Leasing 197,818 179,741 +18,077
5358 Property Sales 146,157 202,432 -56,275
IRTIAYD Management 109,952 106,717 +3,235
hEERE Facility Operations 45,892 26,401 +19,491
Tt Other 61,543 61,423 +119
as Leasing 44,140 39,410 +4,730
g Property Sales 30,118 42,907 -12,788
NARIAVD Management 15,321 13,988 +1,333
hEERE % Facility Operations 5,595 -5,426 +11,021
Tt Other -1,838 -2,020 +182
2HEH-EHE Elimination or Corporate -12,926 -11,744 -1,182
=3 3
ki 80,410 77,114|  +3,296 +4.3%
Operating Income
=F T C=F Non-operating -7,551 -3,651 -3,899
Income/Expenses
= Equity in Net Income or Loss of
K kER Affiliated Companies 4,110 1,229 +2,881
b N =F = Interest Income/Expense, in Net -16,015 -9,825 -6,189
Tt Other, in Net 4,352 4,943 -591
i 1| 2%
ﬁﬁ.ﬂ 72,859 73,462 -603 -0.8%
Ordinary Income
LS Y I=EA Extraordinary Income/Loss 48,955 10,885 +38,069
43I FI Extraordinary Income 48,955 10,885 38,069
15BEK Extraordinary Loss - - -
HFEFREAMEMFAFIZE Income before Income Taxes 121,814 84,348 +37,465
EABE Income Taxes -35,105 -26,926 -8,179
O < HASEF % Profit 86,708 57,422 +29,286
JEZBERECIBETS Profit (Loss) Attributable
PO HAFEIE &S to Non-Controlling Interests -857 -4,502 +3,645
SR EC)E Lt B
= 85,851 52,919| +32,931| +62.2%

Profit Attributable to Owners of Parent
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

RE - ERIEHF

Financial Results and

Corporate Information, etc.

BifiJ : M/ Unit : Millions of yen

Iﬁﬁﬂﬁﬂﬁﬂﬁ%

Consolidated Statements of Comprehensive Income 1Q, FY2023 1Q, FY2022
I 2%
¥§H§Eﬂ5 86,708 57,422
Profit
TDhIEF Other Comprehensive Income 80,775 -47,649
TO MBS M= Valuation Difference on Available-For-Sale Securities 72,022 -81,178
HRIEAYTIE L Deferred Gains or Losses on Hedges 2,337 5,371
RBINERERE Foreign Currency Translation Adjustment 599 16,877
IREAQITCRDEATERR Remeasurements of Defined Benefit Plans, Net of Tax -877 -951
BB ERASRCONT3IFHNER Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 6,693 12,231
e 35
it i ) 167,483 9,772
Comprehensive Income
O5HSHHECFRIMEADIEFILE) (Comprehensive Income Attributable to Owners of the Parent) 166,493 3,985
(O5IEZERMFEICFRIMEDIEFIR) (Comprehensive Income Attributable to Non-Controlling Interests) 990 5,786

BT : HH M/ Unit : Millions of yen

8%  Hik - EXiEn
Reference : Nonconsolidated Operating Income/Expenses (Non-consolidated)

1Q, FY2023 1Q, FY2022 188/ Change
88EE Leasing 172,204 156,085 +16,118
e par: E-EME TR E)) Property Sales - 3,084 -3,084
Revenue from Operations ZoHh Other 8,752 7,971 +780
=5 Total 180,956 167,141 +13,815
[=Y=E-E S Leasing 17.5% 16.0% +1.5pt
FEFLEER s = 0
Gross Profit Margin DEEEHE (EBHRS) Property Sales 5.1%
TOfth Other 31.3% 33.3% -2.0pt
= 3]
s 19,456 17,057 +2,398
Operating Income

MITSUI FUDOSAN CO.,LTD




o N S .y i*% ¢ ﬁ#’%#ﬁ%
F g3 HARE - JEfE =
Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income €asing Corporate Information, etc.
Bi{i] : B[/ Unit:Millions of yen
4= - 1Q, FY2023 YonY 1Q, FY2023 YonY
BH/Leasin
FIHRCIE T LI ™S / L (K - | ey 197,818 +18,077 LAl 44,140 +4,730
HU/H(L_HQILJE_I-SOJ\}\J/VT}\ (7'('7'-7'(1) J@W%ﬁ'ﬂ Revenue from Opel‘ations /4 4 Operating Income 14 ’
ISOYLKICHIR. BEIfFE 2R D55 _ EHBERD, [55(F—-¢FT =
B SHTIMYN -7 ATRPIEIOFRBIZNRECLD. 1Q, FY2023 1Q, FY2022 "%/ Change
I NEAATIE180BMMIBUN., 47BFDIEZ. A4 Office Buildings 108,649 101,247 +7,401
RN IH : N Mz g:_.n—':;f_( 3 =n - agug s
7;3;;/;#1,‘}3*( BIF2ELOEEE AT (B44K) (% s o Retail Facilities 69,489 62,757 +6,732
. Oo
In the first quarter of the fiscal year ending March 31, Revenue EDfth Other 19,679 15,736 +3,942
iii‘r‘neoéerg' ;iéeg”bemfi;%”;rfg’ijt;ogismir;d operating &t/ Total Revenue 197,818 179,741 +18,077
respectively, in the “Leasing” segment. In addition to A942 & Owned 2,092 1,815 +277
an increase in leasing revenue and income from “50 Office Buildinas =
Hudson Yards,” an office building in the U.S. 9S |EE& Sublease 1,498 1,484 +14
completed during the previous fiscal year, this was anmi (Fn) o &  Owned 1 957 1.897 +60
mainly due to the growth in sales at existing retail Leased Floor Space (1,000m) Ee%:ﬁn:acilities - d !
facilities and contributions from the newly opened B8 Sublease 656 638 +18
Eitﬁll_l?rdlli::?(”(;:;T(F,JAOLtAlTDAODI\EI)Al\/If;/Iani\;\I/hI'?iIIZSIL:JhIe &tt/Total Leased Floor Space 6,203 5,835 +368
Company’s office vacancy rate (on a non-consolidated | zEsEEEHEE/Vacancy Rate 6/2023 3/2023 3/2022 3/2021 3/2020 3/2019
basis) in the Tokyo metropolitan area was 3.2% as of
June 30, 2023. EIEATA A -
Consolidated Office Buildings & Retail Facilities 3.9% 4.3% 3.0% 2.9% 2.3% 1.8%
HHEAT 1 ASEPE
145 1 U B | s 2 S B 9 - SRR Non-Consolidated Office Buildings Tokyo Metropolitan Area 3.2% 3.8% 3.2% 3.1% 1.9% 1.7%
i c A *JH.
ri"g s e (el T el (8%) Bitk-B58#1E%R/Breakdown of Leasing Operations (Non-consolidated)

" ) ) . - #5t/Total E#BE/Tokyo Metropolitan Area ith’5/Regions
'_“:;"(’;V_g?;;t;”;;;|r\°l/'fye;/t\!‘fjj(pﬁ;;t§'"9 from FY2023) A712/Office Buildings 1Q, FY2023 1Q, FY2022 1Q, FY2023 1Q, FY2022 1Q, FY2023 1Q, FY2022
-LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA BRE Number of Buildings 120 125 97 101 23 24
(EAAERE (FURAEREM4) ) X .

Properties operating throughout the year (Properties A& (Fml) Leased Floor Space (1,000n1) 2,837 2,827 2,556 2,542 281 285
O o 2022) EEURS Leasing Revenue (¥ millions) 83,923 83,571 77,968 77,633 5,955 5,937
eontap g A ZER Vacancy Rate 3.3% 4.1% 3.2% 4.1% 3.9% 3.9%
-50 Hudson Yards
BB (X—¢1ENE = . rens &5t/ Total E1#PB/Tokyo Metropolitan Area 175 /Regions
= e [Z]

o RISRHERR/ Retail Facilities 10, FY2023 10, FY2022 1Q, FY2023 10, FY2022 1Q, FY2023 10, FY2022
ot SAL 2 Number of Buildings 96 99 69 72 27 27
D v conten #S{4E® (Fni) Leased Floor Space (1,000m) 2,338 2,297 1,436 1,477 903 820
el I, SN Leasing Revenue (¥ millions) 64,041 58,446 40,319 38,645 23,722 19,801

IR Vacancy Rate 1.4% 1.7% 1.2% 1.5% 1.6% 1.9%
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

Property Sales

RE - BFRIBHF
Financial Results and
Corporate Information, etc.

= Bi{i : A/ Unit:Millions of yen
$:8/Property Sales 1Q, FY2023 YonY 1Q, FY2023 YonY
EREEIED. [-71-MEEItEE Y 90-1051EL ey e |
DIEBHCLD, WIS, WEKBD HMEESESERZ | | Revenue from Operations 146,157 -56,275 Operating Income 30,118 -12,788
FBEADEDS B UNE(CEE 2L HALBF TH D IR —
ERSTED B TARDERAICE CBRISGES. 0, e 1Q, Y2022 im/Change
TIA REARTIE562EMDRUN. 127/EBM Ok . ERGEHE N2 Revenue 115,518 76,102 +39,415
RE. EROFEN> A EOHAGT L FEFER3,350F Pro ivi i
' perty Sales to Individuals (Domestic) P -
(L3I BERAIES (387 %. BARAla Operating Income 28,661 10,310 +18,350
Revenue and operating income in the “Property Sales to I&EFRMAT - BMEETIESE [1)E+3 Revenue 30,638 126,330 -95,691
Individuals (Domestic)” category increased. This was Property Sales to Investors and Individuals " :
due to such factors as progress in the handover of PARK | |(Overseas), etc. SR Operating Income 1,456 32,596 -31,139
downturn in revenue and operating income in the "
“Property Sales to Investors and Individuals (Overseas), Total = kA Operating Income 30,118 42,907 -12,788
etc.” category owing to the concentrated handover of — — _ _
contracted properties from the second quarter, steady e B (F) Number of Units (Units) 982 1,011 -29
progress is being made toward achieving full fiscal year c I:dE minium Sal POl (J5M) Unit Price( ¥ 10 thousand) 10,703 6,192 +4,511
forecasts. Accounting for ea_ch of the aforenjent_ioned, ondominiu ales RS Revenue 105,152 62,605 +42,547
overall revenue from operations and operating income — —
decreased ¥56.2 billion and ¥12.7 billion, respectively, in e B (F) Number of Units (Units) 112 159 -47
the “Property Sales” segment. 'I: . POl (J5A) Unit Price( ¥ 10 thousand) 9,255 8,489 +766
Meanwhile, of the 3,350 new condominium units in etached Housing Sales
' ’ N2 Revenue 10,365 13,497 -3,131
Japan that will be in the fiscal year ending March 31, — — ! 4 !
2024, the Company had contracts in place for 87% as of | |EPMEEDESS BF# (F) Number of Units (Units) 1,094 1,170 -76
June 30, 2023. Total Property Sales to PO (I3MA) Unit Price( ¥ 10 thousand) 10,555 6,504 +4,051
i Individuals (Domestic) NS Revenue 115,518 76,102 +39,415
MEBIMEERICHIT I EERT L
Major Projects Undertaken during the Period (3-month totall) [ . . . . — .
[EREERE] Property Sales to Individuals EPIEED R ITEHETS /Inventories of Property Sales to Individuals (Domestic) (F/Units)
e LS F 5)— 6/2023 3/2023 3/2022 3/2021 3/2020 3/2019
-PARK COURT JINGU KITASANDO THE TOWER hEEDE Condominiums 36 55 82 150 128 141
N=I3> AV BER = 5 ;
-PARK MANSION TORIIZAKA F#55  Detached Housing 0 0 7 17 58 30
< S8=GR— LA FINENBIVTS A &t Total 36 55 89 167 186 171
-PARK HOMES BUNKYO KOISHIKAWA HILL TERRACE _ _ Lo ) _ .
O~ LZALE EDET EPEE D HERH P/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
-PARK HOMES SENDAIOROSHIMACHI AIRAR 2K FHH RATh32 ZRAE S5EEtLE YRR ZKFH FATh¥RARFESS
7> 1-NEErEIIOLAY - Contracts at Contracts S Reported No. of Contracts at End of Newly Launched
-FINE COURT SHINYURIGAOKA GRAND LEGACY Beginning of Term during Term ota Units Term during Term
[?%ﬁﬁlﬂf?ﬁﬁ] Property Sales to Investors m%—gﬁ%ﬁ Condominiums 4,256 660 4,916 982 3’934 780
=9 PIS ZFIRLE et
-PARK AXIS AKASAKASANNO F#5#  Detached Housing 118 52 170 112 58 65
NTFPISIRBITAL 722 ast Total 4,374 712 5,086 1,094 3,992 845
-PARK AXIS OTSUKA SOUTH RESIDENCE
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RE - ERIEHF

fa N S '\ A
20244F3 A0 SH1MERPERBHIE | EEPLEIE TARTAVR S
Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income el Corporate Information, etc.
SR TS {7 : BB/ Unit:Millions of yen
V*JXJI\/Management 1Q, FY2023 YonY 1Q, FY2023 YonY
B4F EARLL TR OB A IRANRE(C LIS SR, St 109,952|  +3,235 I Bl 15,321  +1,333
& T - 7Y MNRIADNER UNDR (EA G
97 (CHIFBERE|BEffDm _EEF(CLD, BUNER, ©J
A REATEI32EMDIEIR. 13{EMDIEE. 1Q, FY2023 1Q, FY2022 igi//Change
In the “Property Management” category, revenue and
operating income increased owing mainly to the year- FONFAIRIAY D IRk Revenue 83,535 80,951 +2,584
on-year improvement in occupancy rates and the
effects of efforts to reduce costs in the “Repark” (car Property Management HEFZE Operating Income 9,108 8,210 +898
park leasing) business. Revenue from operations and
operating income in the “Brokerage and Asset . ST LN 2% Revenue 26,416 25,765 +651
Management, etc.” category largely due to - FERYMNRIAS S ! !
improvements in unit prices per transaction handled in Brokerage, Asset Management, etc. =F 3 3f] Operating Income 6,212 5,778 +434
the “Rehouse” (brokerage for individuals) business. As
a result, overall revenue from operations and
operating income grew ¥3.2 billion and ¥1.3 billion, &% iRz Revenue 109’952 106’717 +3’235
respectively, in the “Management” segment. Total
E¥FfZ Operating Income 15,321 13,988 +1,333
1Q, FY2023 1Q, FY2022 18/ Change
U-4 (BUEEER) B2
Repark (Car Park Leasing) - Total Managed Units (Units) 250,377 251,299 922
P fFE*
Number of Brokerages*(Units) 9,089 9,452 363
AR5E32EEMHEY
Consignment Sales (Units) 245 148 +97

P M LS INEDREZ NS DAY
SE | ZHARBEIZINTAIIN-TOEERHRMEFER : 9,128(4F (FisERIEALL-36144F)
*Brokerages refers to brokerages from outside customers

Reference : Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 9,128 (-361 Y onY)
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Financial Results and

20244E3 AR SE1MEAREGIME | EEPLEIE mmee | o RH - ARG

Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income Facility Operations Corporate Information, etc.
ﬁﬁEﬁE#/Facilitv Operations Bifif : B[/ Unit:Millions of yen
17 )b -UY— NOADRIAIEI B LD, R F—L 1Q,FY2023 | YonY 1Q,FY2023 | YonY
(CHIFBHREE 2L - SRIGEEDIBINE LD, IX b2 =R =R
ATEEL19MEMDIBUN. 110{EMDIEE, Revenue from Operations 45,892 +19,491 Operating Income 5,595 +11,021
Overall revenue from operations and operating
income increased ¥19.4 billion and ¥11.0 1Q, FY2023 1Q, FY2022 18imk/Change
billion, respectively, in the “Facility Operations” KT -UY = Hotels and Resorts 32,393 17,488 +14,904
segment. This was due to a variety of factors, 2
including the substantial improvement in ADR IR AR=YW - IIH=FAIAYD Sports :_:md 13,498 8,912 +4,586
. : Revenue Entertainments
at hotels and resorts as well as upswings in the =
number of operating days and visitors at T:t::rl 45,892 26,401 +19,491
TOKYO DOME.
1Q, FY2023 1Q, FY2022 183/ Change
BAEAEIRTI) BRER
Lodging-focused hotels Occupancy Rate 82% 80% +2pt

UB1MEERICH T D EZ LRI - BHARE I+

Major Projects during the Period (3-month total)
(FARERE (XEEWeE) ]
Newly operating (Properties operating from
FY2023)
JIVHURTIVERR
-BVLGARI HOTEL TOKYO
EHH-TURTINERHREHFS VI LVZT
+Mitsui Garden Hotel Yokohama Minatomirai PREMIER
GEAEE (RIAEREAE) )

Properties operating throughout the year (Properties
operating from FY2022)

=HA-FTURTIVAOE/N-JH (R
-Mitsui Garden Hotel Kashiwa-no-ha Park Side
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RE - ERIEHF

‘(E)g)hg-:' Financial Results and
Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income Corporate Information, etc.
Bifif : B[/ Unit:Millions of yen
€Oft/ Other 1Q, FY2023 YonY 1Q, FY2023 YonY
=N = A
Revenue from Operations 61,543 +119 Operating Income -1,838 +182
1Q, FY2023 1Q, FY2022 18im/Change
srEEen | s New construction under _
MR- VIA—b Consignment and Reform, etc. 53,009 54,020 1,010
X e Other 8,533 7,403 +1,130
evenue
Aai
Total 61,543 61,423 +119
1Q, FY2023 1Q, FY2022 18/ Change
MEBAaRETES
Revenue from New Construction under Consignment Orders 31,242 32,861 -1,619
Received
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

8% | BAEXR

Reference : OVERSEAS BUSINESS

RE - ERIEHF

Financial Results and

Corporate Information, etc.

8% BN B
Reference : OVERSEAS BUSINESS

Bifif : B[/ Unit:Millions of yen

1Q, FY2023 1Q, FY2022 18i//Change
=t N2 Revenue 34,106 25,528 +8,577
Leasing =AM D  Operating Income (1) 9,975 6,636 +3,339
syim NS Revenue 10,297 78,338 -68,041
BoperbyiSaics =2ERAR Operating Income (2) -46 16,244 -16,291
NRIAY MR ERS RS Revenue 4,595 2,498 +2,097
Management,
Facility Operations, etc. = 2 O] Operating Income (3) -195 -748 +552
& Fev) *1
ﬁ%ﬁﬁiﬁ!ﬁ%a%ﬂﬁ@ N o 4,302 1,564 +2,738
Pro forma Operating Income of Overseas Affiliates (4)
BAEEFRSHO++3+@
Total Overseas Income ((1) + (2) + (3) + (4)) 14,035 23,696 -9,661
3 *2
sk LABERESE 16.6% 30.1% -13.5pt
Overseas Income Ratio

*1 LIFOEREOSETER

SESNMER D AERASHIOOVT, FHOEEARILEEERNBASER (F) CESHHDEAESZRUCEL.
(F)EFEFZELRRE S IIEF IO SR EIB D 2 E B L TRHEN(CE UL,
SESNTER D AEA SR FRSERINTAHER

(REEDEZBREVEECHRDIBOICIRD)

*2 BHSEENRG + (ERERNR +BIMFDEREESREFNE) <100

*3 AE  BiPEYL -~ S 1UHR 132.42/% (2023F1H1H~202343H31H)

*1 Total of the following amounts

BIEEEIER 116.34F9/% (20228F1H1H~202243H31H)

-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated

company by the Company’s equity interest

(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis

after taking into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose

principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates) x100

*3 Foreign exchange:

Average rate for 1Q, FY2023 ¥132.42:US$1 (Jan. 1, 2023 - Mar. 31, 2023); 1Q, FY2022 ¥116.34:US$1 (Jan. 1, 2022 - Mar. 31, 2022)

MITSUI FUDOSAN CO.,LTD

66




20243 A F1MFHIREBHRIE | EEBSHIE £4&

Summary of 1Q, FY2023 Financial Results : Consolidated Balance Sheet Summary

RE - BFRIBHF
Financial Results and
Corporate Information, etc.

Bi{iJ : HH M/ Unit : Millions of yen

i EFRENIRR/ Consolidated Balance Sheet 1Q, FY2023 FY2022 18/ Change 1Q, FY2023 FY2022 | ##i@/Change
REERE Current Assets 2,833,690 | 2,747,508 +86,181|iRENA{E Current Liabilities 1,445,918 | 1,501,842 -55,923
e -FAS Cash & Time Deposits 243,701 134,355 | +109,345| XINFREENRUVEHES Accounts Payable-Trade 110,789 147,985 -37,196
RHFH. ol ERVENEE i?;%ltz::cce;izit - 66,173 71,220 -5,047| fEHAEASE Short-Term Debt 742,149 | 624,616 | +117,532
Bz Marketable Securities 140 131 +9| AN¥—3vILR—)— Commercial Paper 50,000 78,000 -28,000
ARSCFAAREBHEE - AR i?:llzg?ssr;‘é\flg;f:;epai d for Purchases) 2,166,775 | 2,163,634 +3,141| SEHlERME Bond Redeemable Within One Year 42,102 100,300 -58,197
FREIESZHS Expenditure on Contracts in Progress 11,704 9,158 +2,546| KRINEAFSE Income Taxes Payable 34,705 41,629 -6,923
T EETE Other Inventories 9,753 10,737 -983| TBWIEAE Contract Liabilities 165,891 178,190 -12,298
EEE ISR Short-Term Loans 17,982 16,890 +1,091| TR L E#HH{ESI NS Allowance for Completed Project Indemnities 857 907 -50
E¥HES Equity Investments in Properties for Sale 9,772 9,774 -2| EFEEERSI NS Allowance for Possible Guarantee Losses - 0 -0
TDMOGENEE Other 308,413 332,336 -23,922| &oOifhiEEaE Other 299,423 330,212 -30,788
HESIYNE Allowance for Doubtful Accounts -727 -731 +4
EEaE Long-Term Liabilities 4,520,803 | 4,308,333 | +212,469
BREESE Tangible Fixed Assets 4,279,422 | 4,206,453 +72,968| ttHi& Corporate Bonds 871,663 730,011 | +141,651
FELy P NEOY L] Buildings and Structures 1,703,792 | 1,688,214 +15,578| ERAl{GA® Long-Term Debt 2,533,211 | 2,515,602 +17,608
BigasE - ERRE Machinery, Equipment and Vehhicles 71,147 68,621 +2,525| FADEIE - RIS Deposits from Tenants 461,742 456,582 +5,159
+ith Land 2,206,254 | 2,170,728 | +35,526| ZEEMEEYSIME ng‘:‘\;an:(e:i: %reggf?:stms' and Corporate Auditors’ 726 799 -73
EERINENTE Construction in Progress 119,198 102,781 +16,417| REIQ{TICFRIAE Net Defined Benefit Liability 45,403 45,672 -268
TOfth Other 179,029 176,108 +2,920| REHEEHE Deferred Tax Liabilities 332,434 286,734 +45,699
BEMICRIBFEPFREE{E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMEEAE Other 184,533 181,841 +2,692
M EEEE Intangible Fixed Assets 87,492 86,676 +816
BHFaE Interest-Bearing Debt 4,239,126 | 4,048,531 +190,594
BR - BAEEEE Tangible and Intangible Fixed Assets 4,366,914 | 4,293,130 +73,784 55 J)U0— A EFE Non-recourse debt 698,225 676,851 +21,373
RPEIBE - RS Surplus lease deposits/guarantee deposits 290,548 284,291 +6,256
aEst Total Liabilities 5,966,721 | 5,810,176 +156,545
IHETDtEE Investments and Other Assets 1,936,833 | 1,800,757 | +136,075| BEAR Common Stock 340,552 340,552 -
NS H M Investment Securities 1,386,782 | 1,258,125 | +128,657| BAFRSE Capital Surplus 336,119 366,604 -30,484
RHIS{I& Long-Term Loans 9,146 8,938 +207| FIRFIRSE Retained Earnings 1,565,851 | 1,499,572 +66,279
EABE RIS Lease Deposits 171,193 172,291 -1,097| HZE#R Treasury Stock -7,872 -38,354 +30,481
RIS T CI{RDIEE Net Defined Benefit Asset 64,349 64,756 -407| B IEMEZES Reserve on Land Revaluation 184,600 194,900 -10,300
WRIEHL RS Deferred Income Taxes 25,758 25,761 -3| TOMEMIEHFHEZEFAEL  Net Unrealized Holding Gains on Securities 498,812 | 426,950 +71,862
Tt EFEDMMMEE Other 280,728 272,027 +8,700| RIEAYVIIHZES Deferred Gains or Losses on Hedges 18,558 16,072 +2,485
= E Allowance for Doubtful Accounts -1,126 -1,143 +17| BEGREREEE Foreign Currency Translation Adjustment 74,936 67,710 +7,226
RERFRIT(CRDIARERRTEE Remeasurements of Defined Benefit Plans 25,786 26,717 -931
RS HIE New Share Subscription Rights 1,291 1,291 -
JEZ ek EIFD Non-Controlling Interests 132,080 129,202 +2,877
EEST Total Net Assets 3,170,716 | 3,031,220 +139,495
(D/EL>A) [D/E Ratio] 1.40 1.40 0.00
(HE2&ALLER) [Equity Ratio] 33.2% 32.8% +0.4pt
&rEst Total Assets 9,137,438 | 8,841,396 | +296,041 |85 - &Rt Total Liabilities and Net Assets 9,137,438 | 8,841,396 | +296,041

BB LIERESD. Kb 1 IEEIDABE 23+ 226/8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the first quarter of the year : +22.6 billion yen
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Summary of 1Q, FY2023 Financial Results : Consolidated Balance Sheet Summary

RE - ERIEHF

Financial Results and

Corporate Information, etc.

Real Property for Sale (Including Advances Paid for Purchases)

I IS AREE(RIESSD)

Bi{i7 : &M/ Unit : Millions of yen I

1Q, FY2023 FY2022 i#i#k/Change
=HABELSTYIVI  Mitsui Fudosan Residential 713,631 739,095 -25,463
=HARBE Mitsui Fudosan 623,701 609,575 +14,125
=HRABEFAUDII—T Mitsui Fudosan America Group 607,156 602,381 +4,774
SPC&:E SPCs Total 113,704 109,963 +3,740
RE=HABEIN-T Mitsui Fudosan UK Group 96,233 91,647 +4,586
TOith-HESF Other and Elimination 12,348 10,971 +1,377
a8 Total 2,166,775 2,163,634 +3,141
berlod Investments of Period
1Q, FY2023 2,163,634 104,588 - 101,933 485 2,166,775
1Q, FY2022 2,051,704 112,809 - 147,712 29,570 2,046,371

B ZHARBELSTVY

Acquisition by Mitsui Fudosan Residential (First quarter of the year ¥20.0 billion)

Tangible and Intangible Fixed Assets

I 5 - B EEEE

{7 : /A /Unit : Millions of yen

vI)UICHITZ B ESBEMRE (H55 1 MU+HA200/8M) /Reference: Costs Associated with Land

BHFaE
Interest-Bearing Debt Bifs7 : BJ5M/ Unit : Millions of yen
1Q, FY2023 FY2022 18im/Change

=HARENE Mitsui Fudosan 3,094,500 3,008,292 +86,207
=HFREBEFAVHI - Mitsui Fudosan America Group 1,188,879 1,149,328 +39,551
=HABELSFTSVII  Mitsui Fudosan Residential 597,000 620,000 -23,000
SPC&E SPCs Total 162,460 161,610 +850
RRR—LIN-T Tokyo Dome Group 129,000 123,500 +5,500
HE=HAREEII—T  Mitsui Fudosan UK Group 125,719 70,770 +54,948
ABE=HFBEIIN—T  Mitsui Fudosan Taiwan Group 87,580 73,633 +13,946
=HAREEIL—-3FIN—T Mitsui Fudosan Malaysia Group 49,353 46,570 +2,783
Fatt8aie Loans to Subsidiaries -1,429,121| - 1,395,039 -34,082
TOfth-HESF Other and Elimination 233,754 189,865 +43,889
= Total 4,239,126 4,048,531 +190,594

(55/>U1—-REH) (Non-recourse Debt of Total) 698,225 676,851 +21,373

ABEECLIEREZST. HEIMEIAOAERE(T+589EM
Includes changes due to exchange rate fluctuations.
Foreign exchange impact for the first quarter of the year : +58.9 billion yen

*1 TR EICE. FRHENOREICHIRGTRATBEDEINZED

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries

*2 FARIGEICE. EANSZHSLIUFSHAOHEHSER - BEEEEEDIENZSD

*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets
gained through investments in subsidiaries

#A#/Exchange Rate

2023%3A%K 133.53M/RI 202251283k 132.70M/R)L

2023%F3HkK 165.56M/MR R 202281283k 160.00A/R>R

¥133.53 : US$1 as of March 31, 2023, ¥132.70 : US$1 as of December 31, 2022
¥165.56 : £1 as of March 31, 2023, ¥160.00 : £1 as of December 31, 2022

1Q, FY2023 FY2022 18#/Change

=HABE Mitsui Fudosan 2,694,467 2,688,891 +5,576
=HARFHEF AUHIN—T Mitsui Fudosan America Group 689,707 686,229 +3,478
ERR=LIN-T Tokyo Dome Group 279,164 279,542 -377
SPC&:&t SPCs Total 153,632 154,307 -675
BBE=HARHEII—T  Mitsui Fudosan Taiwan Group 135,436 126,985 +8,451
=HABELSTYIVI  Mitsui Fudosan Residential 89,145 88,179 +965
=HARBEIL-YFPHIIV—T Mitsui Fudosan Malaysia Group 64,178 63,498 +680
TOft-EHEF Other and Elimination 261,180 205,495 +55,685
ast Total 4,366,914 4,293,130 +73,784

— - (BFHiZ=#%& = /Incl. Differences from Re—Appra_i:_aIs)

goencest | Thew | MEWS | 0B gnceacen

Period Investments of Period

1Q, FY2023 4,293,130 98,799 -31,670 6,655 4,366,914
1Q, FY2022 3,914,135 83,475 -29,141 87,848 4,056,317

8- BEEESRE ERIEMER/Main Factors of Change in Tangible and Intangible Fixed Assets
=HABECSITIZN\EN T ERtXE—EhithERRESE]
BEZHASEIIN-TCBI355EF- AT INOFRINESE

New investments in "Yaesu 2-Chome Central District Project" in Mitsui Fudosan, "LalLaport TAICHUNG"
in Mitsui Fudosan Taiwan Group, etc.
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2024 3AMRERIE | EEREFE (20234F5A10BAK)
FY2023 : Consolidated Earnings Forecasts (Announced May 10, 2023)

RE - BFRIBHF
Financial Results and
Corporate Information, etc.

Bifi] : §/AM/Unit : Millions of yen

FY2023 FY2022 1EiR
F#8/Forecast £#&/Results Change
= e
Revenues from Operations 2 UL AR SRR e
58 Leasing 780,000 755,238| +24,761
iR Property Sales 600,000 641,672 -41,672
NARIAY S Management 450,000 445,924 +4,075
HaEs =5 Facility Operations 180,000 144,577 +35,422
Tt Other 290,000 281,690 +8,309
58 Leasing 162,000 149,795| +12,204
R Property Sales 146,000 145,868 +131
NARIAY B Management 60,000 63,383 -3,383
HEERE S Facility Operations 14,000 -3,690| +17,690
Tt Other 2,000 - 904 +2,904
2ER-HE Elimination or Corporate - 54,000 - 49,047 -4,952
=53
Lt 330,000 305,405 +24,594
Operating Income
EEMNES Non-operating Income/Expenses - 85,000 - 40,046 -44,953
pu i h=Ficl Interest Income/Expense, in Net - 80,000 - 53,970 -26,029
TNt Other, in Net - 5,000 13,923 -18,923
1
ﬁﬁfjﬁ 245,000 265,358 -20,358
Ordinary Income
EE7 R =EAY Extraordinary Gains/Losses 65,000 30,572| +34,427
Bl HAFEF % Income before Income Taxes 310,000 295,930 +14,069
EANE Income Taxes - 96,000 -92,556 -3,443
A HAFEF % Profit 214,000 203,374 +10,625
JEZMHRELIBEBIS  Profit Attributable
LHAMEFI to Non-Controlling Interests 4,000 6,375 +2,375
A bl | = | 1
Ptk ELIRE T SR 210,000 196,998 +13,001

Profit Attributable to Owners of the Parent

TIAYNEE
20234F 4 A&DFROBOLIAY MNEEZ(TOTVET.
- BEROIEE TR [IRIAY MIZOMID 4 RONSTEE DR ITIRIAS MRS ITZOM IO 5 RONCEE,
- [ZOAMIET A NCEEN TR E TR, RRR-LFEEHRREZ 1T X MCER.

E - i
m B8
WERR T ORIV RIS \EM 1[50/ \RY 77— RIT55(F— LR | OURE T 540,
SR D%t L EHEEH(CL PN - 18R RiAD.

m DR
EPMFEDBCHBIIPEEF DG EBLUDEFEUE. ISERETECHDITDRGEHREEARCLD
I A NEATILAIR - 18257 BIAD,

B IRIAYB
SHACS | S @ AR TSEEPUN-) (BUEEREEE) NERRCHEIZ—7.
I —TRHODXEIEE . AMFEIEEZMIAS, 1BIR- Bz RAD.,

m fEERER
KTV = NMIBIFBEPNNDIRITREDEVAH, RRR-ABEOERELSLURE - MRFEOCHES ZHbAH.
TIAY MRAERTIHBIR - ERBSVRFEEZRIAD,

m Tt
EREAEEEOENINOZEEERMAH. XD MEAREUTBIN - IBR B LUREF0EZ BIAD,

HEiRT

RER 1 ARETDECH R (G EHEANS 6 FIEMNOGF68M (FFREI34M. #IR34M) Z2FE.

Change in Segments
Mitsui Fudosan has undertaken a change in its business segments effective from April 2023. Brief details are as follows.
The previous four “Leasing,” “Property Sales,” “Management,” and “Other” segments have been reclassified into the five “Leasing,”
“Property Sales,” “Management,” “Facility Operations ,” and “Other” segments.
The “Facility Operations” and “Tokyo Dome ” categories included in the “Other” segment have been consolidated
into the “Facility Operations” segment.

Earnings Forecast

m Leasing
Both revenue and earnings are projected to increase owing to a variety of factors including contributions
from “TOKYO MIDTOWN YAESU,” “50 Hudson Yards,” and “LaLaport SAKAI,” completed during the fiscal year under review,
and the recovery in facility sales at retail facilities.

H Property Sales
Overall earnings are forecast to rise against a decline in revenue owing to an improvement in operating margins and increase
in the number of units sold in the “Property Sales to Individuals (Domestic)” category and the ongoing replacement of
assets in the “Property Sales to Investors” category.

® Management
Revenue is expected to increase and earnings decrease. In similar fashion to the fiscal year under review,
this largely reflects continued firm trends in the brokerage for individuals and “Repark” (car park leasing) businesses
and in contrast increases in DX-related and personnel expenses at each Group company.

m Facility Operations
Overall revenue and earnings are projected to increase and the segment to return to the black. This takes into account successful efforts
to capture domestic and overseas travel demand in the hotel and resorts category and factors in the Group’s ability to attract customers
in its TOKYO DOME business as well as a recovery in food, beverage, and merchandise demand.

m Other
Overall revenue and earnings are projected to increase and the segment to return to the black. This reflects a recovery in domestic
and overseas orders in the New Construction under Consignment business.

Shareholder Returns
The annual dividend per share for the fiscal year ending March 31, 2024 is forecast to increase ¥68 compared with the fiscal year
under review, to ¥6 (interim dividend per share of ¥34 and fiscal year end dividend per share of ¥34).
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m EEEI A MIER m Bl -\ EEERE
Breakdown of Property Sales Segment Bi{i7 : HRH M/ Unit : Millions of yen Tangib|e and Intangib|e Fixed Assets Bi{i7 : HH M/ Unit : Millions of yen
EREEDE FY2023 FY2022 - FY2023 FY2022
Property Sales to Individuals (Domestic) ¥ 18 /Forecast SB#H/Results 18/ Change F48/Forecast S/ Results 18/ Change
ERINE Revenues from Operations 310,000 270,530 +39,469| |$HiRIaE New Investments 260,000 386,592 -126,592
hSED® Condominium Sales 275,000 235,638 +39,361 | |jpifi{ELnEE Depreciation 130,000 125,298 +4,701
FENR Detached Housing Sales 35,000 34,892 +107
== s
=F £ E Operating Income 50,000 39,368 +10,631 m ARSI EDE - iR S ]
Real Property for Sale - Advances Paid for Purchases
HEADER OP Margin 16.1% 14.6% +1.5pt FY2023 FY2022 -
p— N - ¥F# /Forecast 45 /Results 18/ Change
wExRMAT - BIMETDES
Property Sales to Investors and Individuals (Overseas), etc. AieE New Investments 620,000 469,724 150,275
= VE Revenues from Operations 290,000 371,142 - 81,142 |R{fiEUR Recovery of Costs 400,000 440,581 -40,581
SE ZE Operating Income 96,000 106,499 -10,499
o n GHFaE
Total Interest-Bearing Debt
FY2023 FY2022
=ERINLE Revenues from Operations 600,000 641,672 -41,672 P HRES ES e R 1893/ Change
Forecast Balance at end of Actual Balance at end of
eriod eriod
=ML Operating Income 146,000 145,868 +131 j - -
BHFaER Interest-Bearing Debt 4,450,000 4,048,531 +401,468
m EREEDEFLL
Property Sales to Individuals (Domestic Units) (F/Units)
FY2023 FY2022 s
¥48/Forecast 24 /Results ¥/ Change
hSiE Condominiums 3,350 3,196 +154
FiE Detached Housing 450 420 +30
ait Total 3,800 3,616 +184

MITSUI FUDOSAN CO.,LTD

70




20243 A SB1MFHRBHIE Rk

Summary of 1Q, FY2023 Financial Results : Notes to Consolidated Financial Statements

RE - BFRIBHF
Financial Results and
Corporate Information, etc.

| msemns

HLEEF S O=HAREEL DT vkttt (T L2723 vlitled
3. ) W EBEUEREMAEDN> 3> (LT [EY>23a21ET3,.) ([CHBVWT &
BEBDERZHO—EPOREESHMETEINTHOELN, 20165E4 B11H., L>F>
Syt IS THZI=HERERKASENS, IRAFELL THO—EBH
XIFE(CRETHIEDIREEZTMUEUELR, ¥z, 201688 H26H. L7
SvILitE BRTHHISHEN AN BREEL(GERUTVWRIE, BIUHERD
FBIFHEEBEOOVWTEY S IVDX DB &R EZITV. Bz > TRERICHIZ
2 KkHIEDBIHEZZ BV UEL.

L7 >3v)ft(E, 201685 A 8 H, EYX> 2 0EIEBHESEORICHNT. DA
BAIGRERTIEN AV DRBRZSHIEVKONDEEAESLMBEICRETS S
. WNCHEZBRICMNBEREZL ST VI ANrEaEI35E0aEE (UT. &
BE 95, ) ZHRBVUELR, Fle. HY> 23 0EBEAEF. 201659 A19
H. RIEAEEVTEYIOX DATBEECEIERECEDCREZITV., DIREE X%
T5CERRTEL, 20214 2 A25H(CEB X TEN T rLWebFEUkz,.
HY>2AVOVTE, B LS ThHRI=HAERZESKRN St LOuhE TR CHET 52
IZDOT—ADERF - NEFMTONEDHREEZEZZEL. £o. FIO—EINSHEICKR
ETHAE BNV ANBERELEBR THAENMERINTHDET ., COfes. L
STFUivIVitE. LERERECEDEN IV OEBZER. YT EHBITPOR
FFVERFREBEHADINTIOOVT, LS THE=HERESEKA ST
(CHpE L2 Tkt /(7.0 -X (3R kXSt Bi0/\(79) LU
JBAER MR ST U NEITHREE. IBIEIEREEF(CEDEKETIIELL
LTHENFELUIE. LT 22vILtE, 20175118288, COKRES EHAE>TIEES
{B% 50 3 #HCEERI BERAZIRIELE U, 3B REEE(IHEE 1 TMHFHAR THIS05(2
AERDET, BB, ERREBRADIS., LT3y EEE 1 WHHARE TR
FAWUIERERICDOWVTIE, H RS S BROREIEE(CGGT LU THEDET,
St BREROEBIRRICLOTIE. BV -TOEEZEECRENEUS AR
H&DEITH, IR R TIEZOEREZ SIEN (CRIBBCE(IRE RIRRCHDFET,

| I R AR R O RIS B O S HHLE DB

(REEHDETR)

BMEERICOOWVWTE, =5 1 UFHEESH IR SOEG ST EEOR S| g S EAFEF ) &
(EX I BN REEHERBORN R E 2 SIENCRIED, Hi5|aill+HIA R REE
HENHEERU GTRLTHNFT,

3L | 2st5stoTE

(BT R MIES R e S ORI TR REO A RN USRI T 3 HUR\DiER)
BT RO M ETENSORTRIREOSHMERUBRCE T SR
(EHAITIREEA3S 20224 8 A260 DEAHEERESR) 74 1 IEHERS

SHEARIEAEI D SEAL THNET. B8, COEBICLHHE 1 MY HHEEMIEHERICT3

BAEIBES A

MITSUI FUDOSAN CO.,LTD

71



RECIAYMDEEICOWVT (20234FE LDiEH) 5 M- RN

Financial Results and
Change in Financial Disclosure Segment (Effective from FY2023) Corporate Information, etc.
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Financial Results and
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B3 /Millions of yen

FERE/FY 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
e T Revenue from Operations 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103
R ST Operating Income 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405
Eiilﬂf_fs RIS Ordinary Income 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358
FS T (VRIS 3 A A2 E;ﬁgf}?mb”tab'e to Owners of 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998
e Total Assets 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396
BRFSFAREhEE Real Property for Sale™! 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634
B R AT Tangible and Intangible 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130
BATELREE Fixed Assets
Financial EAmSTH Capital Expenditure 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592
S AT AN 2 Depreciation 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298
BRTFaE Interest-Bearing Debt 2 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531
EEEES Shareholders' Equity 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726
BESEENCLBFryS1-J0—  Cash Flows from Operating Activities 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708
oy I0— WEEBCLDFrv>1-JO—  Cash Flows from Investing Activities -71,132 -44,056 -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034
Cash Flow - g rsesamc £ 23Fpys2-90—  Cash Flows from Financing Activities 7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 66,565  -139,600 111,448
B R UIRERSMONIHRES EZECSE‘E Cash and Cash 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310
EPS(L#RMED#FIZ)(F)  EPS (Earnings Per Share) (Yen) 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4 207.9
IBRSIE0ISIE  BPS(1KEATDMIERE)(F)  BPS (Book-value Per Share) (Yen) 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1 3,107.4
LZ(:eghare A2:44(F) Cash Dividends (Yen) 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00 62.0
FATEARTIR(THE) “é#?obuesrai;izafrgf]alf;;)ed 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474 948,451
ROA(%) " ROA(%) "3 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86
_— ROE(%)™ ROE(%)" 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92
Fﬁiacil D/EL-S ()" D/E Ratio (Times)"s 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40
e B S EALER (%) Equity Ratio (%) 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8
FETTIER(%) Total Shareholder Return Ratio (%) 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9

*1 BRGEARENEE =IRGc A RBIFEE + (T RGE A REhEE + FAFF Lith + I E/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BRI FEE=IGHEAE + NREEFAB A S + CP + JSHAEEHE + NRIGHAEREIHE + #1& + NRHHE + REAEA S + NREEMEAE/Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA=(E % + ERMNR) /M EERE RN AE/ROA=(Operating income + non-operating income)/average total assets over the period
*4 ROE=FSMKREILIRE I 2 HHMAIL/ B C EARAEIRFE’KE/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL>A=HBFFEE/BSEAR/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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s¥4l(L. TESG Reportl=&88

https://www.mitsuifudosan.co.jp/esg_csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY EH{i7/Unit 2018 2019 2020 2021 2022
RENENA(GH = e
(SB_;}JE%;?:X%((;\SS)TJF&E Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,492
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 - *3
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 - *3
IEE Rz 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 - 3
Environmental
Indicators *1 I*)L:ﬁ_iﬁgi*z Energy Usage*z MWh 1,454,755 1,488,256 1,433,237 3,653,327 - *3
KfEFEEUVKE)? Water usage (intake volume)*? 1,000n}1’/ﬂ5 5,407 5,726 5,365 11,849 - *3
1,000 m/year
= =\*2 . *D 1,000n13/f|5 - *3
IKERAZEHEKE) Water usage (discharge volume) 1,000 rii/year 5,595 5,539 4,711 10,445
FEEYHEHE"? Waste emissions volume 2 t/t\{jzar 47,271 47,188 38,080 112,375 - *3
EXEEE(ERS) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706
S5 =HABhE (1K) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973
IR A SR (B k) ™ Women in management positions ratio (Non-consolidated) % 3.3 4.5 5.7 6.8 7.7
TR AR IEER (ER)™ Women in general positions ratio (Non-consolidated) ™ % 11.0 12.5 14.3 16.5 18.0
ﬁj’ﬂ;‘f BHRIEEE 2K Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2
Resources  BIRMAKHUSES(HLF) Bt (3)  Number (percentage) of persons taking childcare leave, men AJpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%) 59(122.9%)
Indicators (Non-consolidated)
=] =] 2B 3 %z o N . .
B IRAEESEE(LER) L2t (BEK) Number (pgrcentage) of persons taking childcare leave, women AJpersons 15(100%) 10(100%) 13(100%) 20(95.2%) 22(100%)
(Non-consolidated)
BRAEESEDEIRER () Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100
BEEREZIT - AR Ry 2523 (BE4K) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100
INAA LREEE DB CEEBISR(B{KX) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66

1 =HABESLSVERE F D55, EMRESHEUIMEES 100 AL EOSHMRE T SR BDE T, EaT8EH - 75 EQREUFICLDBUENZEEN I DRIEEMENBDET .

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : MEREBFFRAEL T IR F-OEROEIEEF(CETIERICEIVWTIRERFOH MR BNFT, 22U, — B0 ZMREFT .

*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 BUEFETEIREE. BRIVZLET .
*3 Values will be updated when finalized.
*4 REECEBRFERVI4A1BORBIBELRDFET,
*4 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.
*5 BREEBNAKIROEGE, 28 | REFECERBENMNELAR. 9F | ZSFECBRBENRRZESUIZ AL
*5 Percentage of persons taking leave intended for childcare.

Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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EREIAYMAEH/Main Segment Items B {5f FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

A742/Office el 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8| 426.9

s "%/ Retail el 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2| 261.3

el e i, et . 6.1 7.2 10.3 14.1 16.5| 20.9| 27.2| 353| 449 52.1 65.9
el a441.7| 449.6| 464.8) 509.1| 536.5| 558.1| 603.2| 636.0/ 623.0/ 668.1 754.3
£8F138/Operating Income el 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8 120.7| 129.9| 149.1

o AD42/Office P EEE Mo coneondaed o 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2 3.8

vecaney RAte g retai o nted, matommde | % 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3 2.2
(ii) B A / Owned 1,000m| 1,662| 1,550/ 1,598 1,622| 1,586 1,748/ 1,969/ 2,051| 1,955/ 1,894| 1,960
JLeasing — /Office,Consolidated |oie | Managed 1,000m| 1,199 1,188 1,142 1,177/ 1,182| 1,162 1,179/ 1,207 1,438 1,502| 1,491
D P / Owned io00m| 1,228 1,201 1,239 1,500/ 1,509 1,536/ 1,593/ 1,675/ 1,825 1,758/ 1,873
/Retall,Consolidated \ggs ) Managed 1,000n1 505 513 493 523 559 580 600 529 533 634 651
EREEHm | IRE/Revenue el 282.5| 345.1| 298.1| 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1| 270.5
BB | navidesis (omestic) | EMIS/ Operating Income &Ml 15.3] 227 26.7| 23.9] 30.6/ 31.1| 26.6/ 29.6 40.0/ 24.0 39.3
“chles | | mmmmomms | Revenue 8% 110.7] 64.2] 127.3] 96.2| 173.0| 223.6| 245.3| 255.4| 389.3] 398.6| 370.1
“lvestors, etc. | BMFIES/Operating Tncome 108 7.7 43| 187 205 34.6| 51.8) 71.4 94.1| 78.2 114.3| 106.3
5 Bt £F#/ Units Booked (Units) = 4,956 6,557| 4,858 4,391 5,200/ 3,707| 3,283 3,194 3,775/ 3,208 3,196
Bl | o TR e ouim/price per Unit (Milions of ven) =mm| 47.6| 4500 51.3] 577 53.3] 666 76.8 739 76.8] 644 737
Crr SeAERE/ Inventories (Units) = 223 170 83 88 321 108 141 128 150 82 55
PM (EWETES) |I&/Revenue ool 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2| 309.0| 321.5| 334.9
vamop| | Menesement o) [staemat/Operating ncome o=l 26.4| 27.8 28.5| 29.9| 32.5| 289 30.2| 327 21.8 31.2| 37.5
Manmgement wams  |WE/Revenue el 79.0, 88.7| 825 87.4| 879 90.3| 102.1| 105.2| 93.8 107.7| 110.9
Mediation AM, €t¢. | mgeFuzs/ Operating Income o 15.1 22.1 20.8 22.4 21.2 19.8 23.2 22.8 18.0 25.9 25.8
o P Y/~ 388 /Number of Units for Repark (Units) & | 143,450| 154,643| 166,752| 191,450| 210,549| 226,125| 245,511| 268,771| 273,704| 251,506 250,515
G s f9ME48/Number of Brokerages (Properties) ¢ | 38,769 42,418 37,147 37,811| 38,594| 40,638| 41,361| 42,770| 38,363 41,057 38,971
Semememem) | Mediation ete. BRIRRRER/NUTDEr of Broxsrages for Contracted # 1,859 2,917| 2,586 2,833 2,054 1,682 2,217 2,087 2,128 1,264| 1,339
zoMm | |#/Revenue | 312.5| 341.8| 320.9| 332.5| 331.5| 339.5| 349.6| 324.0| 266.8| 359.4| 428.2
OSSN |=sF125/ Operating Income . 0.4 7.2 9.2 11.8 10.9] 12.3| 10.8 2.2| -27.2| -29.6 -4.2

* FERF2022F ERIOET A MIBICRDET . 2018FELURION DAl 17T X MBI OWTIET 204t 1 2T A Ml = HR— A 1T X hOFABOEFEFCIDEHLTVET,
* The above figures are for segments prior to FY2022. Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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Company Data:Trends of Free Cash Flow Breakdown

RE - BXIFHRF
Financial Results and
Corporate Information, etc.

HEREBICLS3Fry>1I0-
(ARSSRRAENEDHS - FeHIc & B+ vy 170—-%FR<)

+ ARSE AR BV E DHYS - Sellc L 5FvyS 170

REERBICLS3Fry>1I0—-

(A7 : +18F) (B : HEM)

+400 ! +800 =31 | e o 2SS -
IR BEORS FHERE SmAlicS¥ry>1-J0
[EEEBICLSFryS 1 J0-) v 345 +600 | (1) BRFCARENEDTSANICLD
. Fryv2a1> CEEOIAVELTY)
2074207 +400 (2) BRFSFARBIEDBUSCLD
+300 | +287 FEIEES - Y17
u +200 | 3 3
JEREICLB3FryS1-J0—-
+247+248
= +0 (3) EEEEFLCLD
@ -185 Frysa(>
+206 ._.\/47‘ .
+200 | +192 ] +192 -200 t8s 5. -2l [N (4) EEEEIVECLS
(] (] @ w3, 47
+158+1_64 +1_71 | / \ b _ Frv>a170b
a 400 r o—o . . (5) E& (3) (4) &RuE
~40% 413 \ / -421 MR EEBCESFPyS 1. J0-]
600 N -e- rs (1) ~ (5) o&st
+100 "384 g o
-800 ®
-788
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AN N I N - R TS - S P g NSV D - 9 0N R 9O O NN
S S S S ’1’0'».09»4’»&0& RN S S S oS S S S S S S S S
| LT L L L L L CELTLELTLTLELTLLELL
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
JU—-Fyy>1-J0—* +23 +28 +145 -231 -207 +25 -335 -172 -445 +56 +61 -125
EREDCEHFryS 1 J0— +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271 +297
EEBICS B rySa J0- -124 71 -44 -261 -239 -201 -365 -388 -532 -131 -210 -422
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Financial Results and
Company Data : Stock Information Corporate Information, etc.

WMHAEET—5 : %5 5 R RRIEHE

I3E3EH§,'§0)1‘5|EIEEJZJZI$/ Shareholder Composition as of March 31

m B[ A /Individuals B BREERS/Financial Institutions » 9+E A /Foreign Nationals ZnAth/Other Companies, etc.
|
2023 12.6
! '/ '/ /' [
2022 11.6
e e e Y
2021 12.6
! ./ '/ ! /| |
2020 10.3
! !/ !/ /[
2019 10.5
! '/ ! /' /' [
2018 9.1
! '/ !/ !/ [
2017 10.0
! .../ '/ '/ | |
2016 9.4
! ./ '/ '/ | |
2015 9.1
! '/ !/ /' [
2014 10.7
! '/ '/ ' [
2013 10.4
o e O Y
2012 10.0
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Company Data : Examples of Developments in Leasing Business

RE - PEIBHRSE
Financial Results and
Corporate Information, etc.

thifitBRRBR

Urban Area Redevelopment Project

REEEDES

Reconstruction of Owned Assets

— BB pAFE
Standard-Type Development

Ty A—F—=EUT

[t B R OYFEL /Overview of Urban Area Redevelopment]

=t y A = (-
ﬁij(o(—ﬁeﬁ%—-@'5—’t_€ BE 5K OJL_jE*iD\ﬁﬁg-é,E\E *E;(‘:I-Hy% | N l*l.:%(c.ctb
(& (= \
- — = Y% AN =
RS | (RER) E—RIICR TR SRR e PN
%ﬁt_ d%ﬁ#&ﬁ%éx'fﬁ Floor acquired by _ _ .
Acquire the Company Integrally reconstruct multiple assets Acquire new business opportunities
. L (reserved floor) ’ i
new business opportunities held by the Group through arm’s Igngth transactions,
by creating bidding, etc.
neighborhoods () AB,CD = HiiEH, BIFEERL
ds an asset owner Note: A, B, C, D = Land owners, building owners, etc.
FREFEIOS I MORFEAR (2461) /Development periods of main development projects (Reference example)
IU7 =5 oI FRTEL] EBEZ7Y1-)) /Project Schedule ERg
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
BRIy RO HEES BRER - FAREX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo )
BAEEER=HCI BIRED - X * S AR S BANE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners )
msb Tamachi EHEJ2F—>3>49-S RRER - BX * AiL2h 1
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding 0.0
ERN BAGER =H57— BRER - hRX * HE(RAEE RN 2.0
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union ’
BEE—ERHRETIIVA BHR-ZEHEM * A& 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
BAE-EBE A B2 by _ .
LaLaport NUMAZU Numazu, Shizuoka InitiatISEUEVGIoUpS with :
other landowners
MFLPfiat5 1 FEE-fintgh 2.0
MFLP Funabashi I Funabashi, Chiba )
55)\RY> 47— R SHE-NY A#L/From bidding to operator determination * BRI 40
o 55 Hudson Yards New York HIHEE 3. BEAMEIRLE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement .
Overseas MOP&E S &5 5 - 5%t ETEHEE/Promotion of design and planning * AALSH 3.0

MOP TAICHIUNG PORT

*EEMREG TOS 17 MBI EREURF RERRELTVET,

Taichung City, Taiwan

FEEET SHAR(AR{REAREIZ =) /Construction work period (including dismantling period)

Take part in bidding

e, BREFECHBVTEIBRFEOFRRICAUTHIEELOERIKR (MHEEFCL5HE) OHfzE#ET.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FoEENHF—E (EA)

List of Main Properties in Operation (Domestic)

AT1A BmEE #91,960,000n GERE. 4t —-TEEWEE. 2023E3AKES)

Office Buildings
mEGRER 1 EAI1SUE 2 (202343 A KER)

Total floor space™ Top 15 properties*? (As of March 31, 2023)
*1 1 BYEREEIC B35 D% |UCEH /Calculated by multiplying the total floor space of the building by our interest

*2 1 MWD RIRE I DM E TR/ Facilities in which we hold an interest

Leased floor space Aprrox. 1,960,000n1 (Consolidated, Own Properties, as of March 31, 2023)

Z¥r/Name FR1E/Location HEGRMEIFE (%)) /Total Floor Space* # T /Completion A4 2D/ Main applications
HRIYRGTY HRENBX - 282 000 20074F15 B, ATV
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
RRIYMUC RS RREFAHX < 189 000 2018524 [SES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
BANB=E = H57— SRERIX - 152 000m 20194E33 GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
BEHECILT Y HERETAEX - 145 000 1968445 EES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BHAB=HYT— EREPFRRX = 134000 2005%7H [SENWIv]”
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
BRIV RIS \EIM BRRERHR[X « 108.000m 2022481 [EENVS»]”
Tokyo Midtown Yaesu Chuo-ku, Tokyo - ! Aug. 2022 Retail, Hotel
BAE—TE=HEILT1>) BRRERHRRX - 93.000r 2004514 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo - Jun. 2004 Retail
BaR=HEIWT(>) #HR) | Bimah « 90 000 2012524 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa - Feb. 2012 Retail
BAEEEE=HEILT(>) BRRERRR[X - 84 000 2018%6H [EES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo ! Jun. 2018 Retail
55> NI%39 ) —259— HERETAEX - 82 000 20074108 EES
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HERBITANECN T RRETFHEEX  80.000m 2010578 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HE]XF—>3>497-S RRENEX = 75 000 2018458 [SENW oY
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo S May 2018 Retail, Hotel
Otemachi One%J— EREBFRHEX = 57 000 2020428 [SEN eV
Otemachi One Tower Chiyoda-ku, Tokyo S Feb. 2020 Retail, Hotel
¥~ 917 FREED - 48,000 20144F45 EENEES
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
ALR=FHIPEIL T 1> bEEALNR « 48 000 201448H [SES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
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FLREENAF—E (EAN)

List of Main Properties in Operation (Domestic)

[HE ik

Retail Facilities
m—33F)LB5EES IESHmEmE LEAI10Y04F (2023F3AkKKE=) /Top 10 regional facilities by shop area (As of March 31, 2023)

B{ImE #1,873,000m (ERE. H1I)W-JTHEBEME. 2023FE3AKER)
Leased floor space Aprrox. 1,873,000n (Consolidated,Own Properties, as of March 31, 2023)

ZE=
2FR FR1E JESHEE (%9) JEEHER (9) HEER (104%H§?§?L‘2J0:22$F§)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
55(F—¢TOKYO-BAY Lalaport TOKYO-BAY FTEEfETH Funabashi-shi,Chiba » 102,000m = 460 1981444 Apr. 1981 68
B5(E— iR LaLaport YOKOHAMA MR BR™  Yokohama-shi, Kanagawa = 93,000m = 280 2007438 Mar. 2007 54
55(F—EEXPOCITY LaLaport EXPOCITY RIRFFRE Suita-shi, Osaka = 88,000m = 310 2015118 Nov. 2015 50
S5EF—-tELTR LaLaport FUJIMI BERBELRM  Fujimi-shi, Saitama = 80,000m = 290 2015448 Apr. 2015 49
SY—-FIEF5H LAZONA Kawasaki Plaza #MR)INE)GH  Kawasaki-shi, Kanagawa = 79,000m = 330 2006498  Sep. 2006 86
55(F— 1R LaLaport FUKUOKA fafE REr Fukuoka-Shi, Fukuoka = 73,000m v 220 2022548 Apr. 2022 -M
55(F—-E 2 LaLaport TOYOSU HEREPIEX Koto-ku, Tokyo = 67,000m = 210 20064108 Oct. 2006 44
B5E—-EBE LaLaport Numazu BB 8ET Numazu-shi, Shizuoka » 64,000m » 210 20194108 Oct. 2019 30
B55(F— & BRI LaLaport AICHI TOGO BB ZXEP Aichi-gun, Aichi » 63,000m = 200 2020594 Sep. 2020 27
55(F—Em TR LaLaport SHONANHIRATSUKA HR)INBEERT Hiratsuka-shi, Kanagawa = 60,000m »w 250 20165108 Oct. 2016 31
*1 20225 EE T YO IzoHIERIR/Not disclosed as the property was completed in 2022.
m 77 Moy EUAESS FESHEE EAI10904F (2023438 KKFRR) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2023)
JE&#H5E E
25 2 FR1E JESHEE (%9) IEEEER (¥9) FEESEIE (10/BMERL. 20224 %)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
MO P KEZ MOP KISARAZU FEBEAKREREM  Kisarazu-shi, Chiba = 46,000m = 310 2012448 Apr. 2012 59
MO PSvXR)-LERE MOP JAZZ DREAM NAGASHIMA —EHBEZM Kuwana-shi, Mie = 46,000m = 300 2002434 Mar. 2002 54
MO P#&EBE MOP SHIGA RYUO BB ESHEAES Gamo-gun, Shiga » 37,000m 2 240 2010574 Jul. 2010 30
MO P ALIRILIL S MOP SAPPOROKITAHIROSHIMA bmEItLE™ Kitahiroshima-shi,Hokkaido = 30,000m = 180 2010448 Apr. 2010 23
MO PH&EEN(HA R MOP YOKOHAMA BAYSIDE HE)IB#E™  Yokohama-shi, Kanagawa » 27,000m = 170 1998494 Sep. 1998 23
MO P&Esk MOP MAKUHARI FEETEM Chiba-shi, Chiba = 23,000m = 140 20004108 Oct. 2000 19
MO PYXUSETHE MOP MARINEPIA KOBE OERMAT Kobe-shi, Hyogo » 23,000m = 140 1999410H Oct. 1999 14
MO PZEmAIR MOP TAMA MINAMIOSAWA BRRENEFH Hachioji-shi, Tokyo » 21,000m = 120 2000494 Sep. 2000 17
MO PAL&EHE MOP SENDAI PORT =iEAlE™ Sendai-shi, Miyagi » 20,000m = 120 20084F9H Sep. 2008 12
MO PE%X MOP KURASHIKI FA[I=Y=r 3Gl Kurashiki-shi, Okayama » 20,000m = 120 20114128 Dec. 2011 11

*2 MOP==H7JhLyM{=9/MITSUI OUTLET PARK
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FoEENHF—E (EA)

List of Main Properties in Operation (Domestic)

Y7 htoEs BRENGEES ERRETE #91,900,000m GERE, M1t -TREWE. 2023FE3AKKR)
Logistics Facilities Operating Facilities Total Floor Space = 1,900,000ni (Consolidated,Own Properties, as of March 31, 2023)

mEEREE EAT10944 ™! (202343A%KES =) /Total floor space Top 10 properties ' (As of March 31, 2023) *1 MDD EEE T AR EXIR/Facilities in which we hold an interest

% ¥R/Name PFRTE/Location JEPREIFE(#)) /Total Floor Space # T /Completion TF> M&B/Tenant Composition
MFLP#ntE 1 MFLP Funabashi I FEEMIETH Funabashi-shi,Chiba » 198,000 20165108 Oct. 2016 NIWFFFh  Multi-tenant
MFLP#ntE I MFLP Funabashill FEEMIBTH Funabashi-shi,Chiba » 229,000m 20194108 Oct. 2019 JIWVFFFUE Multi-tenant
MFLPARHE I MFLP Funabashill TEEMET Funabashi-shi,Chiba » 271,000m 202168  Jun. 2021 JILVFFFHh Multi-tenant
MFLPEHEF MFLP Hino ERRAPE R Hino-shi, Tokyo » 213,000mi 20154108 Oct. 2015 RWVFFF>h  Multi-tenant
MFLPI)It&& I MFLP Ichikawa Shiohama I FEEMIIM Ichikawa-shi,Chiba = 184,000 2022434 Mar. 2022 INWFFF>Uh  Multi-tenant
BHRL—IT—MEAST TOKYO RAIL GATE EAST BRREm)X Shinagawa-ku, Tokyo « 174,000m 202278  Jun. 2022 JIFFFUA  Multi-tenant
MFLP/EEZ 1 MFLP Ebina 1 )| 18iBEZ™M Ebina-shi, Kanagawa » 122,000 2022898  Sep. 2022 JIVFFFUE Multi-tenant
MFLPIREARE R MFLP Yatomikisosaki —EREEES Kuwana-gun, Mie = 99,000M 2023%38  Mar. 2023 RIWFFFE  Multi-tenant
MFIPIIH MFIP Haneda HIREAKHX Ota-ku, Tokyo = 81,000 2019468  Jun. 2019 WIVFFFUE  Multi-tenant
MFLPIZ) 37 MFLP Tachikawa Tachihi BRIREBIL) T Tachikawa-shi, Tokyo = 70,000 202046H  Jun. 2020 RVFFFh Multi-tenant
R"FI-UY—h HEMESES #13,000F (GER, 2023F3AKER)
Hotels and Resorts Number of rooms in operation « 13,000 (Consolidated, as of March 31, 2023)
n EEEABRTIVESSE =M LEA10YMF (20234F3AKEF) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2023)

£¥5r/Name™ PRTE/Location =# (¥9) /Rooms Bi%/Opening Date AF+—/1/Scheme

BERR—=LKRTIL Tokyo Dome Hotel BRESCRIX Bunkyo-ku, Tokyo «» 1000 20005641 Jun. 2000 TH-2BYMEAE  Land and buildings owned
MGHZZFERIRAA MGH PRANA Tokyo Bay FERBEM Urayasu-shi, Chiba » 550 2007568 Jun. 2007 ZMERE Rent Building
MGHF 8815741 MGH Shiodome Italia-gai BRREEX Minato-ku, Tokyo «= 370 2007448 Apr. 2007 EmaiE Rent Building
MGHHA & H MGH Gotanda HRERE)IIX Shinagawa-ku, Tokyo » 370 20184 6H Jun. 2018 Bith-@E¥RE Leased land and own building
MGHMEISEDATL ST MGH Jingugaien Tokyo Premier HREPFITEX Shinjuku-ku, Tokyo « 360 20194118 Nov. 2019 & -2BYMEE  Leased land and own building
MGHEREET L X7 MGH Ginza Premier BREREBAARX Chuo-ku, Tokyo » 360 20055118 Nov. 2005 Tih-Z#BYMREE  Land and buildings owned
MGHFELL MGH Okayama LR L Okayama-shi, Okayama « 350 200047H Jul. 2000 Tih-Z¥EE  Land and buildings owned
MGHREBILS MGH Kyoto Shijo REBRTRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 ZMERE Rent Building
MGHIREEHE T B MGH Ginza-gochome BRREHRX Chuo-ku, Tokyo » 330 2019598 Sep. 2019 THE-Z2BYMEE  Land and buildings owned
L2V AMGHER Millennium MGH Tokyo BRIRAPHSRX Chuo-ku, Tokyo » 320 20144128 Dec. 2014 EERE Rent Building
*2 1 MGH==#H—7F>kFJL/Mitsui Garden Hotel
mERUY—-b-59T17U—-1EEE (202343AKE =) /Main Operating Resort and Luxualy Facilities (As of March 31, 2023)

%&¥r/Name FRTE/Location =1 (¥9) /Rooms BZ£/Opening Date A¥—/1/Scheme
LIS TR Halekulani Okinawa SRR EIZAED Kunikami-gun, Okinawa = 360 20195781 Jul. 2019 Tith-EBYMEE  Land and buildings owned
HOTEL THE MITSUI KYOTO REPRFRER T Kyoto-shi, Kyoto = 160 2020118 Nov. 2020 Tih-3EYMEE Land and buildings owned
IA—=> =X XARTIVERERATFH] FOUR SEASONS HOTEL TOKYO OTEMACHI HREFRBEX Chiyoda-ku, Tokyo = 190 2020%7H Jul. 2020 Tith-32¥4RHB Land and buildings owned
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Financial Results and

List of Main Properties in Operation (Overseas) Corporate Information, etc.
mBERK (2023F3AXKE=) /Europe and North America (As of March 31, 2023)
_ EfIalgemiE (¥9) F(EFZR .
7y hk ZFN FR1E © * T
. Total Floor Space for lease :
Asset Name Location : Completion
or Number of Units
50 HUDSON YARDS New York, US » 270,000m 20224 /2022
55 HUDSON YARDS New York, US » 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER I Hoboken, US » 54,000m 20154 /2015
AT4R HOMER BUILDING Washington D.C., US = 46,000 19134 /1913
Office
Buildings 1200 17TH STREET Washington D.C., US » 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 20164 /2016
5 HANOVER SQUARE London, UK = 8,000m 20124 /2012
1 ANGEL COURT London, UK » 45,000M 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017
525 West 52nd New York, US « 390 7 /Units 20174 /2017
S8EE  |3.50L (4000 North Fairfax Drive) Arlington, US ~ 330 & /Units 20204F /2020
Rental
Housing The Landing (22 Texas) San Francisco, US » 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US « 230 F /Units 20214 /2021
w737 (2023FE3AKKEFR) /Asia (As of March 31, 2023)
7tybh ey FR1E JEERmEE (¥9) IE&ER (§9) S
Asset Name Location Shop Area Shops Opening Year
=H7I9MNYN=-T G558 ey . .
;Wt T w4 %2 201 2018
MITSUI OUTLET PARK TAICHUNG PORT = aiwarl 3,000m 220 018% /
=H79NvN—7 &K . . _ :
MITSUL OUTLET PARK LINKOU aa Taiwan = 45,000m » 220 20164 /2016
p— 7 1\ L — LN
=FrIPLYNT=7 & oz Taiwan = 34,000 -~ 190 20224F /2022

FEReHEEy |MITSUL OUTLET PARK TAINAN

) =FH7ONYN—T T7SV S T-IEREE Ty _ . :
-3 Mal = 34 o 20154 /2015

Retall MITSUI OUTLET PARK KLIA SEPANG R evee 34,000m 200 015%/

Facilities S5F- JXv-EH> 351 o A—

—>7  Malaysi = 82 i = 20224 /2022
LaLaport BUKIT BINTANG CITY CENTRE Nb=27 alaysia 82,600m 400 0224 /
S55EF—-& EBEE . .

Ch “ - 20214F /2021
LaLaport SHANGHAI JINQIAO PE na 55,000m 180 0214 /
SRl —So, FRE LR
BB AT —>3> _FiEEIEEs e — - 16,500 o Syp—

LalLa Station SHANGHAI LIANHUA ROAD
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Market Trends : Office
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#OSEDATA AR (FIEH - ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo N REE
M/t Yen/Tsubo EER(AEh) /Average rent (Left) —_— EER(HE) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
% 200346H/Iun. 2003 o -ﬁ 201256H/Jun. 2012 o) L9
. 8.57% /’\A/\/\/ \\\\ 9.43%

20,000 7 P A et A 8
-7

15,800 T T T e O T T T 2008€E8A:22,9018 /4  [TTTTATTTTCTO TR TR T e e ECrErC R E T T EE T e T T TR EC TN T TR R R TR IO 202047R:23,014F8/8% | /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5

10,000 -----m-mmmmm oo N N -4
-3

5,000 St H T HH e HHH R A T -2
-1

0 TTTTTTTTTTTTTTITTTTTITTITTTTITTTTITTTITTTITTTITTITTITTITTITTITTITTITITTTITTITITTITITTITTITTTTITTTITITTTITTITTTTITTITTITTTITITTITTITTITITTTITTITITTITITTITTTITTITTTITITTTTITTTTITTITTITITTITITTITTTITTITITTTTITTTITTTTTTITTITTTITTTIT T TITTTITTTIT T T I T TTITTTITTITITT T T TITTT T I T T TIT I T I T T TT I I T T TIT T T T I T TTITITTITTTITTTITTITITTITITTITTT 0

BAm/Million m BAm/Million m
2.5 -
BE('86~'22) FII1025M/%E (GEREMA—R) 23ELUE FHOIBM/E GEREMA—R) 2.0
2.16 Past (‘“86~'22) supply volume (Annual average) Forecast supply volume after ‘23 (Annual average)
1.02 million m2/year (Total floor space) 0.93 million m/year (Total floor space)
2 1.5
1.75 1.79
1.54 i E |
15 1.41 1.36 1.0
1.19 1.26
1.21 " 1.17 1.09 olls
v 0.97 0I6 05+ — — — — B OE B E BE BE B
P 0.86'0.85 0-87 ossg o T M Yoo
| 0.65 0.69 0.61 0.73  0.72
0 58 0 48 0-58 O 0 ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! '
. ol85 0I3 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
0.5 & 0.4 (1-6)
¥ 0.49 -0.5
0.44
0 I T \0.17\ T T 1
'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 -1.0
ey . AL mRIET (Z20f120X) /Uncompleted (other 20 wards) SR =TT
Lk **t)l«(’f%)ZO?B._S.ZS KRBT (#O3KX) /Uncompleted (3 wards of central Tokyo) B __ﬁ A7—F
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AT1 AN FRBHEE (RFE2IX KR, BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)
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#BOSEDRYNPIY-T33> (BEF)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)
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Market Trends : Office

RE - BRIEEHEF
Financial Results and
Corporate Information, etc.
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Financial Results and

Market Trends : Office Corporate Information, etc.
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ERERID5T LS RIExLE
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 § 2018 2019 2020 2021 2022
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* <SCH#E> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEEJE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%
&N g3EEmGs. BRI s-thae. FI—CAN e
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association
E L -
BADECTHIZMIEDHTE (BtoC) (BF)
EC Market in Japan (BtoC) (Calendar year)
+EM
Billions of yen
8.78%
ECTHimRRAE (A Eh)* 1 —o=EC{LZR(45HH)*2 6.76% 8-08%/0
20,000 Sales in EC market (Left)*1 EC ratio (Right)*2 o /. 8.00%
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3.40% ——0 O 2
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o— 13,774 ’
5,000 11,166 B ‘ 2.00%
’ 7,788 8,459 9,513 R
0 0.00%
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B REEY *1 : ECTIGRURIC(EMERR D EF, U-EXRDE. TSINRDBFESD *1 Scope of e-commerce market includes online ordering, services and digital

Source: METI

*2 1 ECIERT IO REDIRR D EF DI

*2 Data on shift to e-commerce is for online ordering only
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Financial Results and
Market Trends : Housing Corporate Information, etc.

BB RS> OMMAETFHREFHDFIIIEE (EF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

TF _ ARFETTEE (Zdh) —u—EfiE (EEPE) (GE) (EIA. RT4FELL) Mill EfEF'H
T:(c;;sgnd of units New units launched (Left) Average unit price: Tokyo metropolitan area (Right) rions ot yen
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90.0 | = l/'/s.os 62.6 62.8 - 60.0
80.0 50.6 _—"50.0 59.8 oy (2.9%)  (0:4%)
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B REEREATAN .
Source: Real Estate Economic Institute ((%7?‘”)
, = N, =S == E
BB EY> SOV AR R EARSTTERE L
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
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BN RENEREAITAN
Source: Real Estate Economic Institute
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J-REITOEERSMHIE (BF)
Acquisition of Assets by J-REITs (Calendar year)

+15M
Billions of yen
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2,500 / 2,286
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2,000 - = 7-94 /ul. to Sep. 1,769 1,778
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—
- -
- e
—
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B . A BIEESM s
Source: The Association for Real Estate Securitization
1O m— O
TISAATIVZAT14 AFIBIDDASFI—D
Yield Benchmark for Offices in Prime Locations
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O —e——e— " 23% 220 22% 22% 22% ;19 0% 2.0% 2.0
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TSALIVFAT4R : FREXNOA - AFH, hRXBABMX(CHF2R5FIZE . IERME20,0008F £, EAERSERES008EU £
BRl : HATRENEHATTER FIEIOARSFI—=T (NCFAR=2) : BARBEMRFFAIMETHEDOBEE(CENVTIN-ALT 3EMAE - SMIHCEOFIEIDEIET
Source: Survey by Japan Real Estate Institute
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 mi or more, respectively.
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S EIA - BERANEANTTAROHERE ([BF)

Total humber of foreign and Japanese guests (Calendar year)

BAAH S e
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Source: Japan Tourism Agency
£ 4=
shHSEARITEE - HEBARALZOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
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Source: Japan National Tourism Organization
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